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Aircraft fly more than 90,000 miles 
every day in the United States, one- 
third of this distance at night. Almost 
daily they soar over the red-tiled Stan- 


ford Quad, the Art Museum, the 
Hoover War Library, Ryan High Vol- 
tage Laboratories, the Dormitories, the 
beautiful Memorial Church, and 
other buildings of the University, 
including Lane and Stanford Hos- 
pitals in San Francisco and Hop- 
‘kins Marine Laboratories at Pacific 


FIREMAN’S FUND 
INSURANCE COMPANY 


tanford Universitas 
nsured against ‘Damage From The Ate 













































































i 











—"— 




















——_——— 
nd 
——— 


Grove. To protect these famous struc- = 








lures from this new hazard, the Board 
of Trustees has authorized adequate 
Aircraft and Motor Vehicle Property 
Damage Policies with The Firemans 


Fund Insurance Company. 


These broad policies are available 
in all classes of property. Cover- 
age includes lire caused by aircraft 
crashes. For information and rales, 


consult any broker, or agents of 
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UT of the night 

hours, lightened only by guiding 
beacons — the airman depends on the 
proper illumination of the airport for a 
safe landing. 


after long gruelling 








Business is guided on its way by insur- 
ance, which surrounds it with every con- 
ceivable safeguard for its security. 


Bolling Field, Washington, D. C. Courtesy General Electric Co. 


Look for the Royal Shield on a fire 
insurance policy—it means Security First. 
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Bissell Is Head 
of New Body 


National Automobile Underwrit- 
ers Association Now in 
Full Bloom 


OFFICERS ARE ELECTED 


Business is Planned on Centralized 
Basis With More Coordination 
Than in the Past 





NEW YORK, Feb. 26—All neces- 
sary preliminaries having been success- 
fully concluded representatives of the 
200 or more fire companies that form- 
ally signified approval of the reorgan- 
ization program of the National Au- 
tomobile Underwriters Association, at 
a general meeting here today, elected 
officers and arranged for the immedi- 
ate functioning of the body under the 
new dispensation, R. M. Bissell, presi- 
dent of the Hartford Fire, was chosen 
president; Robert P. Barbour, United 
States manager of the Northern of 
London, vice-president; Charles C. 
Hanna, eastern manager of the Fire- 
man’s Fund, treasurer and Guy E. 
Beardsley, vice-president of the Aetna, 
chairman of the board. The latter body 
is made up of the president, vice-presi- 
dent, treasurer, chairman of each of 
the four advisory committees and eight 
members at large chosen by the asso- 
ciation. 

Advisory Committee Directors 


The advisory committee members as 
selected by the divisional offices dur- 
ing the past week are: 

Pacific Coast, A. T. Bailey, North 
British & Mercantile, Fred Perry, 
Royal, as alternate; William Deans, 
Hanover as director nominee. 

West, George H. Bell, manager Na- 
tional Fire, with A. F. Powrie, man- 
ager Fire Association, as alternate, and 
m. A. Miller, North America, as di- 
rector nominee. 

South, Eugene Ransome, assistant 
manager Commercial Union, with C. ‘A. 
Bickerstaff, Firemans Fund, as alter- 
nate, and R. L. Cliett, assistant south- 
ern manager Royal, as director nomi- 
nee. 

East, Frederick Hoadley, secretary 
American, with C. M. Campbell, North 
America, as alternate. The eastern office 
being already well represented on the 
official staff, it was not thought advis- 
able to name a director nominee for the 
territory in addition to the chairman 
of the advisory committee. 


Administrative Officers 


While the directors, who are to name 
the administrative officers, had not an- 
nounced their selections at the hour of 
THE NATIONAL UNDERWRITER’S going to 
press, the report was that J. Ross 
Moore would be named as manager and 

(CONTINUED ON PAGE 33) 





Tax Issue in Illinois Up 
in License Cancellation 





SPRINGFIELD, ILL., Feb. 26—An 
interesting and important hearing was 
held before Director of Trade and Com- 
merce Lowe, Tuesday. On representa- 
tion of a complaint filed by State’s 
Attorney Swanson of Cook County, he 
requested the director to cancel the li- 
cense of the following: Albany, Alle- 
mannia Fire, Concordia Fire, Dubuque 
Fire & Marine, Eureka Security Fire & 
Marine, Firemen’s, Franklin National, 
Girard Fire & Marine, Globe of Penn- 
sylvania, Mechanics, Mechanics & Trad- 
ers, Milwaukee Mechanics, National Ben 
Franklin, National Fire, Security Fire, 
Superior Fire, and Transcontinental. 

The basis of this complaint was that 
these companies stood in default of pay- 
ment of taxes due Cook County, under 
section 30 of the act of 1869, in an 
aggregate amount of $395,689. Frederick 
D. Silber of Chicago, represented the 
companies. 


Language of the Act 


_ The attorneys for the state’s attorney 
represented that under section 23 of the 
fire, marine and inland navigation com- 
pany act, the director had the authority 
to cancel the licenses by reason of their 
failure to pay the extended taxes under 
section 30; the section being: 

“Nor shall it be lawful for any agent 
or agents to act for any company or 
companies referred to in this section, 
directly or indirectly, in taking risks or 
transacting business of fire and inland 
navigation insurance in this state with- 
out procuring annually from the director 
of trade and commerce a certificate of 
authority stating that such company has 
compiled with all requisitions of this 
act which apply to such companies and 
the name of the attorney appointed to 
act for the company.” 


Contention of State’s Attorney 


The state’s attorney’s office construed 
this section to be that one of the requisi- 
tions of the act is the payment of net 
receipts taxes and any certificate of 
authority therefore granted to these 
companies stating that they had com- 
piled with all of the requirements of 
the act is not true, and having been 
obtained by misrepresentation should be 
cancelled, that by Section 22% of the 
act, provision is also made for the re- 
vocation of the certificate of authority 
wpon evidence that any annual state- 
ment or other report required or auth- 
orized by the act is false, and for these 
reasons this action was brought before 
the department of trade and commerce 
to take steps looking to the revocation 
of the authority of these companies. 


Attorney Silber’s Contentions 


The history of all the litigation and 
various court decisions of the Illinois 
supreme court and the U. S. Supreme 
Court was presented fully by counsel. 
Attorney Silber represented that his 
clients had suggested they were willing 
to enter into a stipulation for the pay- 
ment of these items of back taxes pro- 
vided such settlement was made on the 
same basis as was accorded the other 
companies which have previously settled 
these same tax matters. He held that 








the action of the state’s attorney in 
presenting this petition in a matter not 
finally adjudicated by appropriate court 
action was in effect on attempt to com- 
pel the settlement and payment of tax 
items on the basis of figures prepared 


by counsel and disregarding the sworn 


statements of returns made by the com- 
panies affected by this procedure. 
Attorney Silber further represented 
that a cancellation of the licenses was 
unwarranted by law, would destroy val- 
uable agency plants and if unwarranted 
by law would place a personal responsi- 
bility on the director in the event he 
ordered such cancellation made. 


Surprise Was Sprung 


One of the surprises in the situation 
came by Attorney Silber presenting a 
decision of the supreme court of Illinois, 
which was an oral opinion, and is not 
recorded in the printed volumes of the 
supreme court reports. It was No. 
13724, People ex rel city of Chicago vs. 
William H. Boys, director of trade and 
commerce. 

It appeared from this opinion that the 
matter came on for hearing before the 
supreme court, wherein the city of Chi- 
cago presented a motion for leave to 
file a petition for a writ of mandamus 
and wherein the petition prayed for a 
writ commanding the director, to re- 
quire each foreign company doing busi- 
ness in the state, and having agencies 
in Cook county, to make a return of 
net receipts of each of its agents for the 
year ending April 30, 1920, upon and 
as required by tax commission Form 
No. 16, which prescribed and provided 
for such purpose by the Illinois tax 
commission. 


Further Requirements 


It further required that the director 
of trade be commanded to inquire, ascer- 
tain and determine if any foreign com- 
panies licensed by him to do business 
in this state are conducting such busi- 
ness without having appointed an agent 
pursuant to the act of 1893. The direc- 
tor was asked to demand compliance 
with the act, and upon refusal to do so, 
it was urged that he revoke the authority 
of any company to transact business. 
It sought to command him to exercise 
the power of inquiry and investigation 
vested in him by law to ascertain and 
determine the nature and extent of past 
violations and evasions of the foreign 
companies and to require each of them 
to comply with the requirements and 
obligations imposed upon them under 
section 30 and to call upon all such 
companies found in default to make good 
under the penalty of the law. Further 
the petition sought to command the 
director to ascertain or require for- 
eign companies to make a _ return 
as required by section 30 of the 
net receipts of agents for the purpose 
of taxes and to inquire in what par- 
ticular and to what extent there has 
been previous violation of that require- 
ment. 

The court held that Section 30 re- 
quires each agent of a foreign company 
to make a return to local authorities in 

(CONTINUED ON PAGE 33) 





Agents Demand 
Consistent Plan 


Tell Local Merchants They Must 
Patronize Resident Insur- 
ance Men 


BIG MOVEMENT STARTED 


Declare That Independent Businesses 
Should Not Seek Indemnity from 
Distant Parts 


There is a very strong wave of oppo- 
sition sweeping over the country, espe- 
cially throughout the south and some 
of the western states, against the chain 
store system. Much has been achieved 
through “Old Man” Henderson of 
Shreveport, La., head of the Hender- 
son Iron Works, broadcasting in a very 
militant and emphatic way arguments 
against the chain stores, calling atten- 
tion to the fact that the local merchants, 
the backbone of the communities, are 
being strangled. He urges people to 


patronize home industries and cut out 
the chain stores of all kinds. 


Local Agents Interested 


This movement has interested local 
agents vitally. The chain store system 
and the tendency toward combinations, 
swinging the financial control of enter- 
prises to the larger cities has squeezed 
the business dry so far as local agents 
are concerned. They seldom get a 
chance at any of the business and if 
they do it is for a small brokerage for 
signing policies. The great bulk of the 
syndicated store business and the big 
combinations go to the large cities and 
the local agents are out in the cold. 
Agents thave felt this trend of the times 
and have seen their business gradually 
swept off. They were powerless to avert 
the calamity. Therefore the agents have 
joined in the general sentiment to sup- 
port the independent merchants and are 
bringing every possible influence to 
bear in that direction. 

Many Meetings Held 


The Shreveport Insurance Exchange 
passed very strong resolutions against 
the chain store system and expressed 
its approval of the Henderson senti- 
ment. Meetings have been held in a 
number of points. Favorable sentiment 
is being created and in a large number 
of cases the chain stores are feeling the 
effect of the militant crusade. 

One feature of the campaign is in- 
teresting. The organization of the In- 
dependent Grocers Association Mutual 
with headquarters in Minneapolis or- 
ganized to write the business of inde- 
pendent grocers has met with a very 
stern resistance on part of local agents. 
They feel that if the independent mer- 
chants expect local agents to support 
their movement, they must in turn ally 
themselves with the agents. 

The trade mutuals have created havoc 

(CONTINUED ON PAGE 33) 
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New Sprinkler 
Manual Is Out 


Rate on Mercantile Risk Contents 
Cut 15 Percent Despite High 
Losses 


NEW AIRCRAFT CLAUSE 


Few Radical Changes Seen in Rules or 
Forms, But Long Step Toward 
Simplification 


Reduction of 15 percent on contents of 
all single occupancy wholesale and retail 
mercantile risks in eastern territory, and 
15 percent on retail risks of this classi- 
fication in old Western Union jurisdic- 
tion is made in the new sprinkler leakage 
manual wnder a new policy and forms 
now in effect. 

This is in the face of generally bad 
experience which last year brought a 
loss ratio in Western Union territory 


of 63.86 percent for 121 companies, as 
compared with 32.15 percent in 1928 for 
95 companies. 

The 1929 premiums in Western Union 
territory were $752,054 and losses paid 
$479,468 for the 121 companies. In 1928, 
95 companies reported $629,936 pre- 
miums and $202,511 losses paid. 


Substance of Rate Change 


The outstanding change in the new 
manual is in the basis rate on contents 
of single occupancy mercantile risks, 
the reduction being from 60 cents to 50 
cents. In eastern territory this applies 
both to wholesale and retail risks. 

The Western Sprinkler Conference 
took action to apply it only to retail 
mercantile risks, due to the fact that 
a 50-cent basis on wholesale risks has 
been in force there for some time. The 
Western conference adopted a resolution 
that the various state rating bureaus be 
asked to make some effort to expedite 
rerating, applying the new basis rate to 
those risks to which it is properly ap- 
plicable, thus avoiding confusion. The 
new basis became effective Feb. 15, but 
in line with the conference resolution 
probably will not be applied over the en- 
tire territory at once as considerable 
time is required for rerating. 


Aircraft Clause Important 


An important clause added to the new 
standard form and policy is that gov- 
erning loss or damage by aircraft. This 
hazard may be assumed by endorsement, 
adding 1 percent on the final premium 
after all coinsurance credits have been 
taken off. 

Leasehold, rents and rental values and 
use and occupancy rules have been 
changed to follow fire practices, a pro- 
posal which has been before the confer- 
ences for several years. There are mod- 
ifications in the watchman’s credits, and 
although this reduced the number of 
credits from 23 to 10, only slight changes 
in rate result. The tank clause, formerly 
in a rider, is a part of the policy, form 
D. An additional clause in both en- 
dorsement form and policy makes both 
conform to state laws. 


Exception on Equipment 


The new endorsement, im defining au- 
tomatic sprinkler systems, now clearly 
excludes nonautomatic systems, hy- 
drants, standpipes or hose outlet con- 
nected thereto unless specifically pro- 
vided by endorsement. 

The new aviation restriction reads: 
“Nor unless otherwise provided by agree- 
ment in writing added hereto, for loss 
or damage caused directly or indirectly 
by aircraft and or aircraft equipment 

(CONTINUED ON PAGE 33) 








Uses Stickers, Too 











CHARLES W. VARNEY 


Charles W. Varney, head of the Ro- 
chester, N. H., agency of C. W. Var- 
ney & Co., and a former president of 
the New Hampshire Association of In- 
surance Agents, in addition to being a 
highly successful insurance man, pos- 
sesses a keen sense of humor. He ad- 
dressed each of his companies attaching 
to the letters 12 stickers, one for each 
month, suggesting that they be used 
when sending him a brokerage line in 
his territory in recognition of the 25th 
anniversary of the establishment of his 
office. In explanation of the request 
Mr. Varney pointed out that in the 
course of the years he had probably re- 
ceived 100 or more appeals for special 
business from his companies celebrating 
all sorts of happenings, “from the third 
marriage of the president down to the 
birthday of the office boy.” 





Some 60,000 Agents 


Are Doing Business 


It is roughly estimated there are 
60,000 agents representing fire and 
casualty companies in the United 
States. As many of the agencies 
are incorporated, each having three 
or more individual members, the 
total of agents operating individ- 
ually is figured to be about 40,000. 
The membership of the National 
Association of Insurance Agents 
is approximately 11,000, though 
these, it is stated, write from 80 
to 85 percent of the entire pre- 
miums. 











C. R. Tuttle Reelected 
Head of Oil Association 


C. R. Tuttle, general manager of the 
North America’s western department, 
was reelected president of the Oil In- 
surance Association at the annual meet- 
ing in Chicago. Other officers named 
are: Vice-presidents, J. A. Campbell, 
Home of New York, and H. A. Clark, 
Firemen’s of Newark, and _ secretary- 
treasurer, George H. Bell; National of 
Hartford. 


Executive Committee Reelected 


The entire executive committee, which 
includes the officers, was reelected. It 
consists of William N. Achenbach, west- 
ern manager Aetna; C. E. Case, assist- 
ant United States manager North Brit- 
ish; A. G. Dugan, general agent Hart- 
ford; J. C. Harding, western manager 
Springfield; J. R. Wilbur, vice-president 
America Fore; H. R. Burke, and J. B. 
Levison, Fireman’s Fund. 

General Manager H. M. Carmichael 
reported a fair experience on underwrit- 
ing last year. 








CONDENSED NEWS OF WEEK 














R. M. Bissell, president of the Hartford 
Fire, has been elected president of the Na- 
tional Automobile Underwriters Associa- 
tion. Page 3 


* * * 
Campaign against chain stores is arous- 


ing much interest on part of local agents. 
Page 3 
* * * 


License revocations sought in Illinois 
tax controversy. Page 3 
*x* * * 

New sprinkler manual shows 15 percent 


cut on mercantile contents rates. Page4 
* * * 
Central western conference between 


local agents and Western Underwriters 
Association committee may lead to plans 
being adopted the country over. Page5d 


* * * 


W. U. A., Bureau and nonffiliated com- 
panies well satisfied with situation under 
new western fire organization and separa- 
tion. Page 5 

* * * 


Kansas rate reductions are greater than 
were required in the agreement for set- 
tlement of rate litigation. Page 6 

* * * 

Thomas A. Pettigrew is made president 
and general manager of the Underwriters 
Adjusting Company. Page 6 

* * * 
Court upholds validity of Texas com- 


mission regulation order. Page 11 
* * * 
Agents’ leaders formulate interesting 
program for Charlotte mid-year meeting. 
Page 6 
* * * 
Companies respond willingly to cost 


query of commissioners. 
* * * 


William S. Boyd of Chicago, secretary 
of the western section of the Interna- 
tional Association of Electrical Inspectors, 
has been elected president of the parent 
body. Page 11 


Page 5 


*x* * * 


New Jersey agents hold mid-year gath- 
Page 4 


ering at Trenton. 





Delaware association holds annual 
meeting at Wilmington. Page 8 
* * * 

Michigan Association of Insurance 
Agents sends to the company organiza- 
tions final draft of its resolution provid- 
ing for classification of agents and 
schedule of commissions. Page 6 


* * * 


National Union now offers attractive 
line of inland marine policies, with sev- 
eral innovations. Page 15 


* * * 


It is expected that a new hail rate 
schedule will be filed for Kansas this year. 
Page 24 

* * * 


E. J. Schofield warns agents to have 
figures ready to justify compensation for 
their services before the commissioners’ 
convention starts detailed investigation. 

Page 37 
* * * 


Indemnity Company of America is sold 
to Darby Day Investment Corporation of 


Chicago. Page 38 
* * * ‘ 

Approximately 31,000 persons were 
killed by motor vehicles in 1929, an in- 


crease of 11.05 percent, a Travelers’ sur- 
vey shows. Page 37 
* * * 


Big opportunities for producers seen in 
construction contracts of United States 
totaling $7,000,000,000 a year. Page 44 

* * * 

Accident and health business shows pre- 
mium increase for January. Page 38 
* * * 

Deal for merger of Detroit Fidelity & 
Surety with Southern Surety is postponed 
until annual meeting of later. Page 37 
*x* * * 

Few casualty insurance measures pend- 
ing in legislatures this season. Page 37 
*x* * * 

Severe penalties of Surety Association 
greatly reduce rule infractions. Page 38 
* * * 

Philadelphia bureau companies form 


claim association to end disputes. 
Page 39 
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Jersey Agents 
Hold Gathering 


Bruns’ Address Proves Inspira- 
tional High Point of Trenton 
Meeting 


QUALIFICATIONS REPORT 


Deferred Premiums and Agency Costs 
Analysis Are Major Subjects 
Discussed by Association 


TRENTON, Feb. 26.—Major con- 
sideration at the semi-annual meeting 
of the New ‘Jersey Association of Un- 
derwriters, held at Trenton, revolved 
around various methods of handling de- 
ferred premium accounts, agency ex- 
penses and their proper allocation in 
the cost blank furnished by the Na- 
tional Association of Insurance Agents, 
and the proposed agents’ qualification 
bill. 

It was expected this bill would be of- 
fered at the present session of the leg- 
islature, but it was withheld for revi- 
sion, and probably will be submitted 
next year. The only positive action 
taken at the gathering was adoption of 
an amendment to the by-laws provid- 
ing for election of a chairman of the 
executive committee who would be di- 
rectly in line for the presidency. 


Bruns Address High Mark 


A, big feature was the address of 
Frederick V. Bruns, Syracuse agency 
head and president of the Excelsior 
Fire. After a careful study of install- 
ment premium financing, a special com- 
mittee advised against embarking in 
such an enterprise, which was concurred 
in by the executive committee. Some 
agencies operate plans for handling de- 
ferred accounts and are satisfied with 
results, but due to their limited scope 
it was felt the outcome would be un- 
certain if such a plan were generally 
adopted. 

Members were urged by President 
Frederick Hickman quickly to supply 
information asked for on the cost blank 
of the National association. 


Satisfactory Legislation 


So far as insurance legislation in New 
Jersey was concerned, this season has 
been highly satisfactory, only 18 bills 
having been offered, none being objec- 
tionable. It was regretted that the 
agents’ qualification bill was not sub- 
mitted, but the committee will continue 
its efforts and strong support of agents 
is assured. By making more rigorous 
requirements for license, legitimate 
agents feel the horde of non-policy- 
writing agents will be eliminated. 

Governor Larson is said to be 
strongly opposed to placing New Jersey 
in the insurance business. He recently 
cut out a $50,000 item from the appro- 
priation bill, intended for the state in- 
surance fund. 


Several Officials Speak 


Leon Watson, head of the New Jer- 
sey Schedule Rating Office, told of co- 
operation of underwriters in surveying 
fire hazards in public buildings. A. R 
Lawrence, deputy insurance commis- 
sioner and manager of the Compensa- 
tion Rating Bureau, had little comfort 
to offer agents regarding the future ot 
workmen’s compensation rates. He 
said they probably would be increased 
because of the steady advance in claim 
awards, which increased 9 percent in 
1929. 

Greetings from the insurance depart- 
ment were tendered by Deputy Com- 

(CONTINUED ON PAGE 33) 
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Cost Answers 


Being Received 


Companies Responding to Com- 
missioners’ Query at Rate 
of 50 a Day 


WILLINGNESS IS NOTED 


New York Brokers, National Agents’ 
Association and Governing Organ- 
izations Are Cooperating 


NEW YORK, Feb. 26.—Responses 
to the questionnaire sent by a special 
committee of the National Convention 
of Insurance Commissioners to all fire, 
casualty and surety companies operat- 
ing in the United States, asking for 
data on their operating costs are being 
received by J. J. Magrath of the New 
York department, secretary of the com- 
mittee, at the rate of 50 or more a day. 

The companies show commendable 


willingness to supply the information. 
Governing organizations are cooperating 
by filing returns for member companies 
and thus are relieving them of consid- 
erable work. 


Brokers to Take Part 


The New York brokers’ association, 
while not addressed, has accepted the 
invitation of the committee for replies 
from any interests able to contribute 
helpful data, and has promised to pre- 
pare a statement of brokerages members 
are receiving, together with details of 
expenses in conducting their affairs. 
Some local agency boards, too, have in- 
dicated their intention of submitting 
commission figures, all of which will be 
welcomed by the committee. The Na- 
tional Association of Insurance Agents 
recently addressed to each of its 11,000 
or more members a cost sheet form, 
asking that in addition to the agency 
income derived from |companies, de- 
tailed expense for each division of the 
office be set forth. 


Agents Give Assistance 


The purpose is “to secure a more ex- 
act picture of operating costs,” it was 
explained. While there is no connec- 
tion between the present inquiry by the 
commissioners’ committee and that of 
the National association, the initial ef- 
fort in this direction by the latter body 
having been made three years ago, the 
material secured by the agents undoubt- 
edly will be helpful to commissioners in 
their study. 

The commissioners have asked that 
all the data be supplied not later than 
April 1, and if the rate at which re- 
sponses are now coming in is main- 
tained, the material will be well in hand 
long before that date. 

Once complete returns are obtained, 
the data will be analyzed at a meeting 
of the committee to be held probably 
in Chicago, some time in April. The 
date and place will be determined later. 

Fidelity and surety companies frankly 
concede the inability of their acquisition 
cost conference effectively to deal with 
commissions and brokerages, and would 
welcome heartily any workable plan to 
control the business which the commis- 
sioners later may have to offer. 


Start Atlantic City Probe 


ATLANTIC CITY, N. J., Feb. 26.—The 
committee recently named to investigate 
general municipal conditions in Atlan- 
tic City began with an examination of 
the insurance activities of Mayor Ruffus, 
who conducts an agency in his home 
community. Testimony was given by 
Frederick Hickman, Herbert Faunce and 
Albert C. Stephany, all members of the 
Atlantic City Insurance Club. 





Conference Plan Brings 
About Notable Results 





The success of the special conference 
committee of the National Association 
of Insurance Agents in dealing with 
company organizations in Western Un- 
ion territory has been so notable as to 
lead the officials of the agency association 
to hope that a tie-up can be made in 
the four major sections of the country, 
east, south, Pacific Coast and central 
west. Earl E. Fisk of Green Bay, Wis., 
chairman of the public relations and edu- 
cational committee of the National as- 
sociation, was appointed chairman of a 
special committee in Western Union ter- 
ritory to work out a plan of conference 
with the jurisdictional company organ- 
izations in that territory. 


National Board Pact Broke Down 


The conference pact with the National 
Board broke down at a critical time 
when it was found that the organization 
had no authority to appoint a confer- 
ence committee to meet with agents. It 
was then felt that the conference idea 
should not be lost. It was believed that 
much good could be gotten by organized 
agents and organized companies talking 
over mutual problems of great interest. 
Accordingly each state in Western Union 
territory appointed a member of the 
conference committee which met last 
week in Chicago. All the states except 
four or five were represented. The com- 
mittee talked over the scope of its au- 
thority and the subjects that might be 
taken up with the companies. President 
Clyde B. Smith of the National asso- 
ciation was present and sat with the 
committee. 

After the agents had met in confer- 
ence all day it was decided then to re- 
quest the Western Underwriters As- 
sociation and Western Insurance Bureau 
to send conferees to a joint gathering. 
The Western Underwriters Association 
was represented by President Charles R. 
Street; Secretary Charles F. Thomas; 
George H. Bell, chairman of the gov- 
erning committee; A. F. Powrie, vice- 
chairman of the governing committee; 
A. G. Dugan, Hartford Fire, and W. P. 
Robertson, North America. The West- 
ern Insurance Bureau did not send any 
representatives as the time was too short 
to get anyone at hand outside of Chi- 
cago. It was only notified the afternoon 
previous to the meeting and the liquidat- 
ing committee of the old Bureau met 





the same time as the agency conference. 

There were no decisions reached at 
the conference between the agents and 
company men. The agents had an 
agenda and brought up a few points 
of irritation, asking the companies to 
express their views frankly on each 
subject. The agents declared that if 
they were advised of courses companies 
desired to take where mutual interests 
were involved they could cooperate and 
be of great use. The agents felt that 
taking important action and springing it 
on them without any warning was a 
great mistake. 

The company men declared that they 
were very glad to have the agents meet 
them in friendly conference, speak their 
minds freely, talk over issues frankly and 
then see if anything could be done 
through joint action. The sub-commit- 
tee of the agency conference committee 
consisted of Mr. Fisk as chairman; Frank 
T. Priest of Wichita, secretary; R. W. 
Troxel of Springfield, Ill., president of 
the Illinois association, as treasurer; 
George W. Carter, Detroit; Thomas S. 
Ridge of Kansas City, and P. W. Flicker 
of (Cleveland. President Smith sat in 
ex-officio. 

The delegates to the agency confer- 
ence after fully considering every an- 
gle of the situation believe that the only 
practical way to bring about better re- 
sults through meetings of this kind was 
for the agents in each divisional sec- 
tion to have their own conference com- 
mittee allied, however, with the National 
Association of Insurance Agents. In- 
asmuch as the National association rules 
are now being revised it is thought at 
the mid-year conference that steps can 
be taken so that similar committees can 
be active in Eastern Underwriters Asso- 
ciation, Southeastern Underwriters Asso- 
ciation and Pacific Board territory. Ar- 
kansas already has a working agreement 
between the companies and _ general 
agents on one side and the agents’ as- 
sociation on the other. Texas will have 
to be considered as separate territory as 
would West Virginia, both being without 
the bounds of a large company organ- 
ization. 

All hands believe that the Chicago 
conference was a real success. The feel- 
ing was optimistic. The agents declare 
that they received a friendly and sym- 
pathetic hearing. 








Many State Convention 
Dates Now Scheduled 





The Delaware Association of Insur- 
ance Agents held its annual meeting 
at Wilmington Thursday of last week. 
The Louisiana Insurance Society will 
meet at Lake Charles April 8-10. The 
Nebraska association will hold its 
annual meeting at Grand Island April 
22-23. The Alabama association will 
meet at Montgomery May 8-9. The 
Texas association’s annual meeting will 
be at San Antonio May 8-9. The New 
York State association will meet at 
Syracuse May 20-21. The South Caro- 
lina association will meet at Columbia 
June 10. The Iowa association is sched- 
uled to meet at Iowa City Aug. 24-26. 





Insurance Shares Trust 


P. W. Chapman & Co., well known 
investment house of Chicago, is promot- 
ing the Income Investments, which is 
incorporated, being a holding company 
to buy, sell and hold shares in insur- 
ance companies. It has 250,000 shares. 
Alfred M. Best of New York is acting 
as advisory counsel. It proposes to pur- 
chase the stock of some 40 fire com- 
panies, 10 life companies and 16 cas- 





ualty and surety companies. 


Indication of Greater 
Unity Is Now Seen 





What most impressed Frederick 
V. Bruns, president of the Excel- 
sior Fire, during his attendance at 
the recent meeting of the Eastern 
Underwriters Association was not 
so much the presentation of a 
handsome watch and chain to R. 
M. Bissell—in slight appreciation 
by his associates of Mr. Bissell’s 
constructive work on behalf of the 
body—as was the fact that Lyman 
Candee, vice-president of the Globe 
& Rutgers, was selected to make 
the presentation. Ten years ago, 
Mr. Bruns said, such a happening 
would have been unthinkable. The 
Hartford Fire and the Globe & 
Rutgers represented schools of un- 
derwriting, hostile to each other. 
Since that time company execu- 
tives generally have come to rec- 
ognize their mutuality of interest 
and have learned the benefits ac- 
cruing through cooperation instead 
of conflict. What occurred at the 
E. U. A. meeting, in the mind of 
President Bruns, augurs well for 
the future of the insurance busi- 
ness generally. 





All Companies 
Well Satisfied 


Western Underwriters’ Associa- 


tion, Bureau and Non-Affiliateds 
Confident of Results 


CLOSE CONTACTS KEPT 


New Organization and Separation 
Hailed as Step Forward by 
Competing Groups 


NEW YORK, Feb. 26—Develop- 
ments in the agency field throughout 
the central west have been followed 
with the utmost interest by eastern 
fire company executives since forma- 
tion of the Western Underwriters As- 
sociation in December. All companies, 
whether Association, Bureau or free- 
lance in their alignment, are being kept 
constantly informed on progress of the 
separation movement by state and spe- 


cial agents. The W. U. A. men are 
confident that the program of the new 
organization will be effective. Bureau 
offices express a like feeling, and non- 
affiliated companies declare they are 
more than satisfied with the trend. 
Through shifting of agencies following 
the entry of many Bureau offices into 
the W. U. A., free-lance companies 
have gained admission to many desir- 
able local agencies hitherto closed to 
them, it is said. 


Nonaffiliateds Are in Clover 


Far from seeking local agency con- 
nections, nonaffiliated companies now 
declare they are overrun with applica- 
tions for representation and are in posi- 
tion to pick and choose, something they 
have not been able to do for a long 
time. They say that the class of busi- 
ness obtained through these new con- 
nections is most desirable, with many 
preferred risks, unaccompanied by an 
undue percentage of “accommodation 
lines.” 

Head office men representing all 
types of carriers are working overtime 
in studying western business, in an ef- 
fort to maintain every desirable agency 
connection. It is probable this wiil 
continue for some time before lines of 
demarcation are fairly stabilized. 


Close Contacts Maintained 


While the immediate direction of af- 
fairs in companies with western depart- 
ments is, of course, left to divisional 
managers, field executives are in close 
touch with chief executives. Activities 
of companies without departmental of- 
fices are left mainly to state and spe- 
cial agents, who get instructions direct 
from headquarters. 

Committed to the policy of separation, 
Association companies are determined 
to carry it through, not only in the 
central west, but in every other sec- 
tion of the country. Only in this way 
can they feel assured of fair treatment 
in agencies. 

They recognize that there are many 
local agents who would not discriminate 
in distributing business between stand- 
ard and high commission companies. 
Yet company executives recognize that 
the average agent, like the average in- 
dividual in other lines, is influenced in 
his choice of employer toward the one 
offering the most attractive financial re- 
turn. 


Providence Washington Dividend 

A quarterly dividend of 55 cents per 
share on its new $10 par values shares 
has been declared by the Providence 














Washington. 
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Near Completion of Agenda 
for Charlotte Convention 





SUGGEST NEW COMMITTEES 





Leaders Formulate Interesting Program 
for Mid-Year Agents’ Meeting at 
Joint Conference 





NEW YORK, Feb. 26—Plans for 
handling the mid-year meeting of the 
National Association of Insurance 


Agents at Charlotte, N. C., the week of 
March 17, worked out at a joint con- 
ference between members of the execu- 
tive committee of the North Carolina 
association, the special convention com- 
mittee of the Charlotte Insurance Ex- 
change, and Walter H. Bennett, secre- 
tary of the National association, call for 
discussion of a proposal to revise the 
constitution and consolidate it with the 
by-laws in one instrument. Another im- 
portant matter proposed is to grant one 
vote for each ten members, instead of 
for each 100, as now. ‘ This membership 
qualification is said to be “practically 
identical with the best type of state 
agent’s qualification law,” and consistent 
with the Milwaukee declaration. 


Propose Other Committees 


In addition to the committees as now 
constituted, divisional committees are 
recommended for fire, marine, casualty 
and surety lines, and inclusion of three 
new committees, advisory, National As- 
sociation and solidarity. The first would 
be composed of all past presidents, the 
National association committee would 
replace the present system of regional 
vice-presidents, and the end sought 
would be “to guarantee the perpetual 
existence of the association and the per- 
petual support of its objectives.” 

A section of the proposed constitution 
yet to be supplied is a provision for in- 
dividual, nonvoting membership. This 
will be drafted by Charles L. Gandy, ex- 
ecutive committee man. 


Invite Many Nonmembers 


All agents holding membership in the 
Virginia, Tennessee, Georgia, North and 
South Garolina associations have been 
urged to attend, and local agents in 
North Carolina who have not allied 
themselves with the state organization 
also are invited. Reduced railway fares 
will be obtainable on validation of cer- 
tificates by Secretary Bennett. 





Wisconsin Committee to 
Suggest Rate Changes 





MADISON, Wis., Feb. 26.—The next 
Wisconsin legislature will be asked to 
adopt a new system for fixing fire in- 
surance rates, Assemblyman Carlton 
Mauthe, a member of the legiclative in- 
terim committee on imsurance, an- 
nounced this week. A public hearing 
on the question will be held. The com- 
mittee claims that after an investigation 
of several months it decides that the 
present arrangements for Wisconsin are 
not desirable. Mr. Mauthe explains 
that the Western Actuarial Bureau of 
Chicago supplies the schedules and data 
for the rates in Wisconsin which are 
passed to the Wisconsin Inspection Bu- 
reau. Assemblyman Mauthe of Fond du 
Lac, Senator Bolt of Sheboygan and 
some of the members of the committee 
feel that this system is not the best. 
The present rating law was enacted in 
1917 and is largely the work of Herman 
.L. Ekern, former insurance commis- 
sioner. Mr. Mauthe contends that the 
rating bureau setup carries with it all 
the objections that apply to any chain 
system. He says that only one Wis- 
consin company, the Northwestern Na- 
tional, is a member of the subscribers’ 
actuarial committee. He thinks that the 
central rate bureau project eliminates 
competition. 











Now the Head 





THOMAS A. PETTIGREW 


At a meeting of the liquidating com- 
mittee of the old Western Insurance 
Bureau in Chicago last week, the main 
achievement was the completion of plans 
for reorganization of the Underwriters 
Adjusting Company and its continuance 
apart from any other organization. 
Thomas A. Pettigrew, the general man- 
ager, was elected president and general 
manager. Herbert A. Clark, manager 
of the Firemen’s, had been president. In 
order to have a president who is not 
connected with any organization, it was 
deemed best to put Mr. Pettigrew at 
the head of the bureau. W. D. Wil- 
liams, Security of Connecticut and H. 
A. Clark of the Fireman’s were elected 
vice-presidents. Benjamin Auerbach of 
Herrick, Auerbach & Dudley was elected 
secretary and treasurer. A trust agree- 
ment was entered into for five years pro- 
viding for four directors to be elected 
from the new Western Insurance Bu- 
reau, four outside directors and Mr. Pet- 
tigrew, making nine in all. The West- 
ern Insurance Bureau directors consist 
of Mr. Clark, Ralph Rawlings, Monarch 
Fire; F. S. Danforth, Millers National, 
and Mr. Auerbach. The four outside 
directors are Mr. Williams, Fred M. 
Gund, Crum & Forster; C. N. Gorham, 
American, and B. L. Hewett, Boston and 
Old Colony. 





Theft Bureau Shows a 
High Recovery of Cars 





The National Automobile Theft Bu- 
reau and the theft committee of the 
National Automobile Underwriters Con- 
ference have made their annual report 
covering last year. The governing board 
consists of Fred J. Sauter of Chicago, 
chairman; L. L. Short of the Aetna Life 
companies, vice-chairman; L. K. Bab- 
cock of the General Exchange Insur- 
ance Company; A. T. Bailey, North 
British & Mercantile, San Francisco; C. 
A. Bickerstaff, Fireman’s Fund, Atlan- 
ta. Membership in the bureau numbers 
206 companies. The results show a re- 
covered percentage of 92 (percent of 
cars stolen and reported to the bureau. 
As a result of a formula secured from 
the United States Bureau of Standards, 
the National Automobile Theft Bureau 
has been able to develop an acid, which 
will restore original numbers on steel 
where the number has been obliterated 
and fictitious numbers substituted. 

The department of justice under the 
national motor vehicle theft act for the 
year June 30, secured 2,123 convic- 
tions and imposed $85,686 fines. Since 
the enactment of the law, Oct. 20, 1919, 
there have been 10,714 convictions and 
$468,225 fines. The report gives a sum- 
mary of the theft situation in each state. 








Kansas Reductions More 


Liberal Than Required 





TYPICAL SCHEDULES FILED 





Average Higher Than 5 Percent Stipu- 
lated in Agreement for Settlement 
of Litigation 





TOPEKA, KAN., Feb. 26.—In the 
settlement of the Kansas rate suits, it 
was agreed that the companies should 
file typical basis schedules for towns of 
different classes and the rating bureau 
of the insurance department should have 
10 days to check the new scales. The 
new rules for several Kansas towns were 
filed late last week and the engineers 
have been making tests and applying the 
new scales. 


Some as High as 14 Percent 


In some instances the new proposals 
make reductions as high as 14 percent 
and there are many reductions of 8, 10 
and 12 percent. There are many lesser 
reductions and of course there are some 
increases, but far fewer increases than 
decreases. There are few rates which 
remain the same. If the entire sched- 
ule is carried out as the typical schedules 
are being developed, the reductions will 
average considerably higher than 5 per- 
cent, as provided in the settlement. 

When this work is completed, the com- 
panies must prepare a list of policies on 
which refunds for eight years are to be 
paid, noting cancellations and changes. 
The state must check this list, calcu- 
late the amount of the refund on each 
policy and then mail out the checks. 
The state has just ordered 1.100,000 
checks for the refunds. It will take 
several weeks for the companies to com- 
plete their lists and several weeks more 
for the state to complete its work and 
mail out the checks. 





CONSIDER OHIO TAX MATTER 





Insurance Representatives Attended a 
Hearing Before the Subcommittee 
Considering the Subject 





The sub-committee on insurance of 
the governor’s tax committee conducted 
a public hearing at Columbus, O., to 
give representatives of insurance com- 
panies and organizations an opportunity 
to present their views on insurance tax- 
ation. C. V. Anderson, chairman, pre- 
sided. 

The sub-committee will consider care- 
fully the suggestions submitted at the 
hearing and also the taxation plans pre- 
viously offered by the state administra- 
tion and others. It has been suggested 
the state raise a small intangible tax or 
charge a registration fee on mortgages, 
as made possible by an amendment to 
the state constitution recently adopted 
by the voters. 


Urge Reduction in Tax 


The insurance representatives  in- 
formed the sub-committee that Ohio’s 
present tax of 2% percent should be 
lowered considerably and that a deduc- 
tion, for which there is no present pro- 
vision, should ‘be allowed for dividends 
paid or credited to life insurance policy- 
holders. Statistics were presented which 
show that the average net premium tax 
rate for all the states making such levy 
is but 1.65 percent. 

Those attending the hearing included: 
Charles S. Younger, superintendent of 
insurance; Ralph H. Kastner, attorney 
American Life Convention; Charles G. 
Taylor, Jr., assistant manager Associa- 
tion of Life Insurance Presidents; E. 
M. Griggs, National Board of Fire Un- 
derwriters; George E. Turner, Associa- 
tion of Casualty & Surety Executives; 
George L. Williams, vice-president 
Union Central Life, and Clyde P. John- 
~ vice-president Western & Southern 

ife. 





Michigan Resolutions 
Sent to Organization 





ASK SERIOUS CONSIDERATION 





Attention Is Called to the Depredation 
of Nonpolicy Writing Agencies 
in Cities 





The Michigan Association of Insur- 
ance Agents has transmitted to the 
Western Underwriters’ Association and 
Western Insurance Bureau the final draft 
of its resolutions providing for classifi- 
cation of agents and a schedule of com- 
mission rates to be paid to agents as 
adopted by the governing committee of 
the organization in January. The agents 
are divided into three classes, Class 1, 
underwriting agents; Class 2, non-policy- 
writing agents, and Class 3, solicitors or 
office agents. The schedule of commis- 
sions then covers these various classes. 
In sending the printed form to the two 
organizations attention is called to the 
fact that the schedule was adopted with 
the idea that it might offer a solution of 
the problem of branch or service office 
organization that is being conducted by 
some companies. 


Comment Is Made 


The letter further says: 

_ “Much of the present unrest and criti- 
cism of companies by agents originates 
in the fact that such service offices pay 
the same level of commission to all 
agents, whether policy writing or non- 
policy-writing, so creating an unfair com- 
petition for the policy writing agent and 
reducing his possibility of developing 
subagent business. 

“The companies similarly have com- 
plained that policy writing agents have 
not sufficiently developed the subagent 
business, thus forcing them to establish 
branch offices, but they then go to the 
other extreme by adding to the standard 
commission the cost of an expensive 
service office while, at the same time, 
denying ability to increase commissions. 
The policy writing agent replies, and 
facts show the correctness of his reply, 
that the 5 per cent differential which has 
heretofore been the custom, but not the 
written rule, is not sufficient to pay the 
cost of such development. 

“It therefore seems only logical to us 
that the solution lies in a rule similar to 
the attached resolution. Let both com- 
pany and policy writing agent set up the 
same production cost and pay to the 
non-policy-writing agent only that por- 
tion of such cost as represents the true 
part that pays for his service.” 


Offers Special Service 

The National Storm & Aviation In- 
surance Bureau at 511 E. 164th street, 
New York, is now offering its service to 
componies writing aviation risks. In an 
effort to reduce the present hazards on 
life and property the bureau claims that 
lines of flight should be carefully located 
and maintained by adequate meteoro- 
logical and climatological surveys such 
as it makes. It declares that in this 
way pilots will be relieved of the exces- 
sive strain and responsibility for flights 
in doubtful weather. It aims through 
meteorological advice to lessen hazards. 
John P. Finlay, consulting meteorolo- 
gist, is manager. 


Hartford Fire Conference 


The Hartford Fire and Hartford Ac- 
cident & Indemnity field conference is 
being held this week in Chicago. There 
are present from the home office Presi- 
dent R. M. Bissell, Vice-President Fred 
C. White, Secretary C. S. Timberlake 
and C. S. Kremer and Publicity Man- 
ager J. W. Longnecker. Vice-President 


J. Collins Lee is representing the Hart- 
ford Accident. The banquet will be held 
Friday wtih Western Manager A. G. 
Dugan presiding. 
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e Shows 
the Widespread Need 


for Explosion Insurance... 











































O matter where you are located, a 

field man of this company can 
help you broadcast the need for explo- 
sion insurance right in your own terri- 
tory. 


In line with their desire to render 
the etxra touch of service to you, these 
men have collected vital statistics and 
interesting facts about explosion insur- 
ance. They can show you photographs 
and reproductions of newspaper clip- 
pings featuring explosions of every 
type, in every part of the country. 
They can tell how other agents were 
enabled to sell explosion policies where 
the need was not even dreamed of. 
They can prove that the smallest 
dwelling as well as the largest plant is 
a prospect. What’s more—with their 
highly specialized knowledge of this 
coverage they can probably go over 
your prospect list with you and actually 
help to close a profitable volume of 
explosion business. In addition to this 
personal aid, they can supply you with 
an interesting window display featur- 
ing explosion insurance in a dramatic 
way, as well as letters, folders and 
other valuable helps. 





The assistance our field men can 
render in this class of coverage gives 
only one example of the expert knowl- 
edge at your disposal. Why not take 
‘advantage of it? 
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Model Bill for D. of C. Is 
Considered Doomed to Fail 


MANY OBJECTIONS ARE MADE 





Representatives of National Board and 
Agents’ Association Give Views at 
Washington Hearing 





NEW YORK, Feb. 26.—An insurance 
code will be adopted for the District of 
Columbia, but it will not be the “model 
code” of the American Bar Association, 
Congressman Reid of Illinois, chairman 
of the congressional committee which 
has been holding hearings on the meas- 
ure, is credited with having stated. The 
bar association’s bill proved unsuitable 
in many respects to fire companies, rep- 
resented by J. H. Doyle, general coun- 
sel of the National Board; to local 
agents, whose advocate was Walter H. 
Bennett, secretary of the National As- 
sociation of Insurance Agents, and to 
other interests. 


Doyle Contributes Views 


Mr. Doyle told the committee that 
the code now in force in the D. of C. 
allows every privilege contemplated in 
the revised document, and that residents 
of Washington have no cause to com- 
plain of the treatment they receive from 
fire companies. He said rates on dwell- 
ings in the city yield about $800 pre- 
miums for $1,000,000 assumed liability. 
The entire income could easily be wiped 
out by a single fire, he said. 

So far as the prospect of the states 
generally adopting whatever code is en- 
acted, Mr. Doyle believes such action is 
extremely unlikely. State regulations 
are based on local conditions, none of 
which parallels those found at Washing- 
ton, he says. 

Mr. Bennett’s objection to the pro- 
posed code is largely on the ground of 
its failure to incorporate an agent's 
qualification provision. 


Firemen’s Group Figures 
Show Noteworthy Gains 





The annual statements of companies in 
the Firemen’s of Newark group are of 
interest. The assets of the Firemen’s 
are $60,811,870, capital $18,777,000, net 
surplus $27,539,645. The Girard shows 
assets $6,252,740, capital $1,000,000, net 
surplus $2,581,083. The Mechanics has 
assets of $5,078,813, capital $600,000, net 
surplus $1,143,219. The National Ben 
Franklin shows assets $5,233,166, capital 
$1,000,000, net surplus $2,163,486. The 
Superior shows assets $5,073,876, capital 
$1,000,000, net surplus $2,012,676. The 
Concordia shows assets $5,564,987, capi- 
tal $1,000,000 and net surplus $1,486,923. 
The Milwaukee Mechanics shows $14,- 
045,126 assets, capital $2,000,000, net 
surplus $3,158,536. 

The net premiums of the fire group 
and the two casualty companies in- 
creased $16,756,761 and the assets in- 
creased $33,282,718. The Firemen’s net 
surplus increased $4,536,518. 


Shrinkage Is Small 


The market value shows only a de- 
crease of 1.35 percent in the entire list. 
The premium reserves of the fire group 
amounted to $32,308,672 and the cas- 
“The percentage of ag- 
gregate ‘of the premium reserves of the 
fire companies to the aggregate of the 
premiums written for the year amounted 
to 115.19 percent. The net premiums of 
the fire group last year were $28,048,- 
-270. The 


casualty net premiums 
amounted to $21,352,669. President 
Neal Bassett in summarizing the re- 


sults of the year said the premium in- 
come was highly satisfactory, the class 
of business was improved, the loss ratio 
was good and the combined expense ra- 
tio was slightly higher than the year 
before but materially less than many 
other important companies. 











PREMIUMS AND LOSSES BY STATES 




















ILLINOIS 




















F.—FIRE; T.—TOTAL 


Prems, Losses 
$ 

Safety First, Ill. KF 9,843 3,891 
: A 11,245 3,936 

Illinois F. F. 125,762 38,005 
T 151,244 1,972 

Canners Exch., Il, F. 54,383 146 
T. 54,383 146 

Hardw. Und., Ill. F. 54,510 20,846 
=. 54,510 20,846 

Warner Recip., Ill, F. 17,081 835 
zt 17,081 835 

Lutheran Mut., Il. F. 12,845 2,902 
=. 13,061 2,902 

Millers Natl., Til. F. 195,377 120,628 
T. #=%.}229,819 133,189 

Mill. Mut., Til. F. 168,520 64,142 
T. 183,574 64,794 

Illinois Mut, Und. F. 34,835 15,567 
a 44,631 16,514 

Evangelical Mut. F. 475 2,520 
, a 575 2,520 

Retail Merch, Mut., Dil. F. 44,830 19,323 
T. 46,445 19,657 

Equitable Und., Mo. F. 18,005 8,693 
, 18,005 8,693 

Eagle, N. Y. F. 20,814 10,354 
z. 24,384 10,525 

Guaranty, R. I. F. 84,286 55,079 
T. 92,447 55,887 

New India F. 37,902 66,115 
Ze 43,842 56,122 

Northern, N. Y. F. 227,621 129,527 
T. 267,340 135,420 

Amer. Union, N. Y¥. F. 80,544 8,147 
Z 83,460 8,375 

Union, Fr. F. 159,712 108,366 
T. 169,712 108,366 

Lafayette, La. F. 4,080 2,050 
7. 4,289 2,051 

Cent. Union, N. J. F. 6,253 89 
. J 6,759 90 

Travelers F. F. 350,416 145,160 
T. 657,689 190,622 

Berkshire Mut., Mass, F. 11,838 6,397 
r 12,198 6,448 

Farmers Mut., Pa. F. 63,506 40,347 
, 65,281 40,545 

Carolina Mut. F. 1,346 2,841 
T. 1,346 2,841 

Phoenix, Eng. F. 243,019 115,247 
T. 271,560 120,274 

Utah Home F. 12,753 7,633 
e 13,820 7,809 

Columbia, N. J. F. 47,765 24,120 
= 53,424 24,933 

Provident, N. H. F. 8,143 3,513 
ix 8,915 3,554 

United Firemens F. 66,455 41,835 
. 4 74,329 43,251 


F—FIRE; T.—TOTAL 




















Prems. —e 

St. Paul F. & M. F. 523,206 277,401 
T. 1,628,722 859,212 

Imperial, Eng. F. 60,225 29,498 
7. 67,361 30,486 

Ohio Mill. Mut. F. 16,932 9,503 
+ 17,914 9,511 

Paper Mill Mut., Mass.F. 13,205 456 
T. 13,205 503 

Merrimack Mut., Mass.F. 23,742 5,754 
T. 24,339 5,754 

Amer. Drug., O. F. 64,011 15,837 
2. 64,011 15,837 

Columbia, N. J. F. 21,910 9,870 

MICHIGAN 
F.—FIRE; T.—TOTAL 

0 Losses 

Columbia, N. J. F. 21,910 9,870 
om 24,892 11,884 

Northern, N. Y. F. 387,595 213,081 
ze 454,371 246,154 

Paper Mill Mut., Mass.F. 13,735 248 
~. 13,735 308 

Phoenix, Eng. F. 111,042 57,849 
T. 126,083 68,568 

Millers Nat., Ill. F. 80,760 40,993 
7. 85,437 41,563 

Am, Drug., O. F. 20,464 12,584 
rs 20,464 12,584 

Industrial, O. F. 12,315 61,557 
= 12,959 62,067 

Western Mut., O. F. 2,325 204 
, 2 2,325 204 

Merrimack Mut., Mass.F. 18,789 4,398 
7. 19,269 4,998 

Mercury, Minn, F. 56,790 8,147 
z 75,555 16,769 

Lumber Mut., Mass. F. 25,455 338 
=. 25,525 338 

Imperial, Eng. F. 22,626 16,950 
7. 31,386 19,500 

United Firemans F. 30,484 15,381 
y # 34,633 18,155 

Berkshire Mut., Mass. F. 12,593 2,427 
7. 12,807 2,442 

Amer. Auto, F. 291,722 127,630 
T. 391,722 127,630 

State, Eng. io 34,542 14,496 
ro 36,026 14,752 

Great Amer., N. Y. F. 670,149 315,160 
T. 842,553 404,460 

Amer. Alliance, N. Y. F. 60,226 23,593 
. a 69,664 25,910 

Mass. F. & M. F. 12,956 5,518 
» 4 15,189 6,028 

N. C, Home F. 14,388 6,017 
=. 16,906 6,596 


(CONTINUED ON PAGE 35) 








ADD EIGHT COAST OFFICES 
TO GENERAL AGENTS’ BODY 





Following the visit of President Her- 
bert C. Stebbins of the Association of 
Fire Insurance General Agents to the 
Pacific Coast the following have applied 
for admission: Edward Brown & Sons, 
Chapman & Co. Selbach & Deans, 
Seeley & Co., Watson & Taylor, Hen- 
ley & Scott, Mullin-Acton Company, all 
of San Francisco, and Ahmanson Gen- 
eral Agency of Los Angeles. 


To Talk on Laboratories 


The Indiana Fire Underwriters Asso- 
ciation has arranged for a meeting of 
the Indianapolis Salvage Corps in In- 
dianapolis next Monday to which it is 
inviting the local agents. W. D. A. 
Peaslee of the Underwriters Labora- 
tories of Chicago will give a talk on the 
work of that institution and what it 
means to the public and insurance. 


Goes With Fedco System 


John G. Purdie, formerly vice-presi- 
dent and general manager of the Na- 
tional Automobile Theft Information 
3ureau and later associated with the 
National Automobile Theft Bureau, has 
been elected vicepresident and director 
of Fedco System of New York, which 
produces theft-proof identification plates 
that are standard equipment on such 
cars as Chrysler, Dodge, Stutz, Gard- 
ner, Elcar, ete. 


Bartow on European Trip 


Nevett S. Bartow, formerly president 
of the Queen, with Mrs. Bartow, is mak- 
ing a European trip. 





ROYAL AND QUEEN HOLD 
SOUTHERN FIELD RALLY 





ATLANTA, Feb. 26—The annual 
conference of field men in the southern 
department of the Royal and Queen is 
being held here. S. Y. Tupper, man- 
ager, is presiding. This meeting marks 
the close of the first year’s operations 
since the Royal and Queen departments 
were consolidated. Harold Warner, 
United States manager, is present for 
the conference. 


Importers & Exporters Promotions 


M. L. Heide has resigned as vice- 
president of the Importers & Exporters 
of New York, though continuing as a 
director and a member of the executive 
committee. Richard J. Rice, Jr. was 
elected vice-president and secretary and 
John W. Begg vice-president, both 
being advanced from secretaryships. 


Will Have Philadelphia Headquarters 


The Philadelphia home office building 
building of the Sylvania, now a member 
of the Corroon & Reynolds fleet, is 
being remodeled and will be used as 
Philadelphia headquarters for all five of 
the companies controlled by Corroon & 
Reynolds. 


Camden Fire in Canada 


George W. Pecaud of Montreal has 
been appointed Canadian manager of 
the Camden Fire, which has entered the 
Dominion. He is also manager for the 
New York Casualty in Canada, with 
which company the Camden Fire will 
issue a joint automobile policy. 





Delaware Association Holds 


Annual Meet in Wilmington 


ENTIRE STAFF REELECTED 





Agnts Hear Gassaway and Yost on 
Subjects of State Taxes and 
Agency Selection 





WILMINGTON, DEL., Feb. 26.— 
Gerrish Gassaway, manager of the 
chamber of commerce here, and J. G. 
Yost, assistant agency director of the 
Fidelity & Deposit, were the principal 
speakers at the dinner-meeting of the 
Delaware Association of Insurance 
Agents in this city. Mr. Gassaway 
criticised states collecting a great deal 
more money from insurance companies 
than is required to conduct insurance de- 
partments, 

In 1928, he said, the states levied ap- 
proximately $100,000,000 tax upon car- 
riers, of which less than $4,000,000 was 
used for insurance supervisory service. 
Delaware, he said, received $237,277, 
and the cost of running the department 
did not exceed $10,000. He asserted this 
situation is inequitable, and urged 
agents to fight vigorously for a measure 
in the next Delaware legislature to re- 
duce the tax. 

Mr. Yost, an experienced field super- 
visor, said it is desirable to attract the 
best possible type of men to the agency 
force. 

All former officers of the association 
were unanimously reelected, as follows: 
President, Harry G. Lawson, Wilming- 
ton; first vice-president, S. » 2 Pippin, 
Wilmington; second vice-president, W. 
Charles Boyer, Dover; secretary-treas- 
urer, C. C. Collison, Wilmington. 





Hit Reciprocal Claim 
on St. Louis Lower Rates 





ST. LOUIS, Feb. 26.—Prompt action 
was taken by insurance men here to 
refute the claim of the inter-insurance 
exchange of the Automobile Club of 
Missouri that its competition had re- 
sulted in a reduction of automobile lia- 
bility rates in St. Louis. The reciprocad 
of the club inserted newspaper adver- 
tisements claiming the credit. 

The Automobile Insurance Associa- 
tion, which is backed by insurance men, 
promptly took similar space to point out 
that the readjustment in rates covered 
the entire country, that rates were based 
on loss experience and not on competi- 
tion, and that substantial reductions were 
made at the same time in Missouri, 
Indiana, Pennsylvania, Illinois and Ten- 
nessee and several other states, while 
substantial increases were announced in 
California, Michigan, Kansas, New 
Jersey and other states. The associa- 
tion’s advertisement stated that if any 
credit was due for the lower rates in 
St. Louis, it was due to the Safety Coun- 
cil for its splendid work in lessening the 
number of accidents in the city. 





Discuss Fire Prevention Plans 


The Mill & Elevator Field Men’s As- 
sociation of mutual companies at its 
meeting in Chicago this week discussed 
plans for reduction of losses through 
correct storage methods and installation 
of fire resisting equipment in mill and 
elevator plants. Among the recom- 
mendations suggested were the intro- 
duction of anti-friction bearings, addi- 
tional lightning protection, approved 
electrical installation, magnetic and 
pneumatic separation, and the proper 
placing and operation of internal com- 
bustion engines. 


Hampton Roads President Dead 


Philip D. Bain of Norfolk, Va., presi- 
dent of the Hampton Roads Fire & Ma- 
rine, died last week. He was president 
of the American Peanut Corporation. 
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Thivtece Hazards 
Call For Thirteen Coverages 


If a home owner carries less than thirteen coverages, 
the very hazard he is not insured against is the one that 
is likely to cause his loss. Therefore he needs the follow- 
ing lines of insurance properly to protect his home, its 
contents and the family’s personal effects against the 
many kinds of loss to which they are subject: 


Keystone Photo 


Owners’, Landlords’ and Tenants’ Musical Instruments 
Public Liability Glass 

Burglary Fire 

Hail Windstorm 

Aircraft Property Damage Earthquake 

Jewelry and Fur Floater Rental Value 

Fine Arts Riot and Civil Commotion 


The Glens Falls Group Writes Them All 


REMEMBER THIS: Your client is not properly insured unless he is fully insured. 





MMERCE_ OMMERCE, 
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TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 





United States Fire Branch: 80 John Street, New York 


J. A. KELSEY, General Agent 


GEORGE Z. DAY, Ass’t Gen. Agt. 





U. S—Statement December 3], 1929 


Chicago Branch: 


Frederic O. Hesse 
Field Supervisor 


eee 


eee ee 


Tee eee eee eee eee ee ee | 


820,712.59 


eee eee eee eee ee eeeeeeeeeetes 


175 West Jackson Blvd. 


Alfred J. Couch 


Manager Brokerage and Cook County Depts. 














STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Head Office: 80 John Street, New York 


J. A. KELSEY, President 


CAPITAL 


PREMIUM RESERVE 


G. Z. DAY, Vice-President 





Statement December 31, 1929 


OTHER LIABILITIES ... 


NET SURPLUS 
TOTAL ASSETS 


Frederic O. Hesse 
Field Supervisor 


eethutechevabacieecacdllews 20d scneee cuekdan be $1,000,000.00 
(whet ebthaeessaern saeeaeeeexase 1,343,126.03 


275,065.00 


Terre eee ee eee eee eee eee) 


PUD aEb Aid cbnaee Eeawe waned saelede sea ewee 2,319,515.19 
aKa Oke wake wade Naat Aa een ee eine ReCeee 4,937,706.22 





CHICAGO BRANCH 
175 West Jackson Blvd. 


Alfred J. Couch 


Manager Brokerage and Cook County Depts. 




















Rate Level Now 
on the Decline 


President Bulkley of the Spring- 
field Points Out Tendency 
of Times 


CAUSES OF REDUCTION 


Comment Is Made on Some of the 
Tendencies of the Day in 
Insurance 


President George G. Bulkley of the 
Springfield Fire & Marine comments on 
insurance conditions in an enlightening 
way. He finds that with improved meth- 
ods of construction, greater efficiency 
in fire prevention and with the enact- 
ment of more stringent laws relating to 
arson in some states there has come 
about a lowering of the burning ratio. 
This has been recognized in the rate 
structure by insurance companies. There 


has been a marked reduction in the 
rate level in fire insurance. Last year 
the average fire rate risk assumed by 
the Springfield was 78.7 cents per $100 
of insurance against 81.9 cents the pre- 
vious year. During the last five years 
the reduction has been equal to 11.2 
percent, 


Liability Is Increased 


President Bulkley says that while the 
net premium income shows a decrease 
of 4.5 percent, due largely to the lower 
rate level, the insurance assumed is 
actually increased. He asserts the pub- 
lic is not fully aware of the voluntary 
action on the part of fire companies in 
effecting rate reduction where experi- 
ence warrants. Every opportunity, he 
said, should be taken to bring the matter 
to the attention of the people. 

There were other factors in the lower- 
ing of the rate level which had a bear- 
ing on insurance operations, such as the 
slowing up of general business the lat- 
ter part of the year, the let down in 
building operations which were approxi- 
mately 11.8 percent less than the pre- 
vious year, a generally dull real estate 
market with a lowering in values and a 
short yield in the seven principal cereal 
crops being 10 percent below the 1928 
level. 

Effect of New Companies 


President Bulkley said that since Jan. 
1, 1929, 32 additional fire companies 
were chartered. During the last five 
years 127 new stock companies have been 
licensed. He says that the entry of so 
many companies, all striving to estab- 
lish agency connections, has not tended 
to stabilize conditions in the insurance 
field. He declares that it is impossible 
to make any logical forecast for 1930. 
He believes that the basic industries are 
on a stable basis and that production 
and distribution of commodities will 
continue to increase as population grows 
and that building operations will show 
an improvement from now on. 


Use of Name Enjoined 


Federal Judge Baltzell at Indianapolis 
has enjoined the American Automobile of 
Indianapolis from use of that name. He 
acted on a petition filed by the American 
Automobile of St. Louis, which charged 
the Indianapolis company with infring- 
ing on the trade name which it had 
built up and with benefitting through 
the similarity of the company name. The 
court also awarded $2,500 damages to the 
St. Louis company. The Indianapolis 
company has filed a petition to change 
its name to the American States. 


The Sun Underwriters has appointed 
Smith-Mathews, Inc., its New York 
metropolitan agent. 





Waterman, Pen Inventor, 


Started Out as Agent 


Louis Waterman of fountain 
pen fame started out as an insur- 
ance agent. He was writing out 
an application for his prospect to 
sign and the pen blotted and 
spoiled the application. Before 
he could prepare another his 
prospect had changed his mind 
and the sale was lost. Disap- 
pointed and disgusted, Mr. Water- 
man went home and invented a 
fountain pen that would not blot. 
It proved a success and made his 
name and product world famous. 














FIELD CHANGES 














RUTLEDGE GOES. TO DENVER 





North British & Mercantile Transfers 
Its Montana State Agent to Rocky 
Mountain Field 





Carl V. Rutledge, who has been state 
agent of the North British & Mercan- 
tile at Helena, Mont., for two years has 
been appointed state agent at Denver, 
to succeed Thomas B. Thompson, who 
has resigned as state agent for Colorado, 
Wyoming and New Mexico, to become 





affiliated with Braerton, Simonton, 
Brown, Inc., general agents. 
W. L. Walker 


W. L. Walker, who has been special 
agent for the Milwaukee Mechanics in 
Louisiana, Mississippi and Alabama, has 
been appointed state agent of the Chi- 
cago Fire & Marine and Presidential 
in Mississippi, Alabama and Georgia 
with headquarters at Jackson, Miss. 


S. R. Shannon 


S. R. Shannon has been appointed 
special agent of the National Fire of 
Hartford in North Dakota, making his 
headquarters at 724 Sixth avenue, North, 
Fargo. Mr. Shannon at one time 
traveled for the National Union in the 
state. He has been connected with the 
International Harvester Company and 
has had considerable experience in bank- 
ing. 








N. Van Iderstine 


N. Van Iderstine, special agent of the 
National Union Fire and National Union 
Indemnity in Wisconsin outside of Mil- 
waukee, has resigned. Mr. Van Ider- 
stine was formerly an examiner in the 
western department of the Springfield. 
His father is located at Pittsburgh, being 
state agent of the Northern of England. 





Francis B. Lane 


Francis B. Lane has resigned as spe- 
cial agent of the Queen and becomes 
special agent for the Fidelity & Guar- 
anty Fire operating in 30 northern Iili- 
nois counties which are serviced by the 
Chicago branch offices of the Fidelity & 
Guaranty and the United States Fi- 
delity & Guaranty, the casualty parent 
company. His headquarters are in 
A-1543 Insurance Exchange with R. D. 
Flinn, manager Cook county depart- 
ment, F. & G. Mr. Lane has been ap- 
proximately 15 years with the Queen, 
working up to examiner, and for two 
and one-half years has been associated 
as special agent with State Agent God- 
frey Huth in Ohio. 





Lee Morgan 


Lee Morgan thas been appointed state 
agent for the Boston and Old Colony 
in Oklahoma. Mr. Morgan has been 
with the National Union in Oklahoma 
for the past eight years. He succeeds 


W. H. McClain, who resigned as state 
agent for the Boston a few weeks ago. 
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Texas Commission Order 
Upheld After Long Trial 


BOARD’S AUTHORITY AT ISSUE 


Action Declared Necessary to Main- 
tain Solvency of Companies and 
Avert Threatened Rate War 


AUSTIN, TEX., Feb. 26.— The 
authority of the state board of insur- 
ance commissioners to limit local agents’ 
commissions in Texas was upheld in the 
district court here today after a trial 
lasting 10 days. Judge Moore instructed 
a verdict for the board in the suit 
brought by the Commercial Standard of 
Dallas, attacking the validity of the 
board’s commission order. Notice of 
appeal was given by the company. 

The principal point argued was the 
question of authority of the board to 
issue the order. Counsel for the Com- 
mercial Standard contended also the 
board has only power to fix rates, pass 
on policy forms, insure into solvency 
of companies and require prompt loss 
payment. 

The board’s counsel argued that it has 
adequate power to limit agents’ commis- 
sions for the reason that it is to the 
public’s welfare to keep down insurance 
cost. 

Only four Texas companies con- 
tested the order. The board and the 
nine Texas companies that are support- 
ing it maintained throughout the trial 
that the order was a reasonable and 
necessary exercise of authority vested 
in the board. Both sides testified that 
the local agents’ commission is the largest 
single item of expense in the makeup of 
the premium rate and the board believed 
it was necessary to control this in order 
to prevent the ultimate insolvency -of 
companies or to prevent an impending 
rate war, which threatened to demoral- 
ize the insurance business in Texas. 


“Rate War” Question Raised 


G. G. Sheerin, president of the Utility 
of Dallas, admitted that he had written 
letters to certain Texas companies, ex- 
pressing the opinion that the issuance 
of the order had temporarily averted a 
threatened rate war. These letters were 
introduced and_ identified by Mr. 
Sheerin. 

He said threats of a rate war had 
been made and that “to stop the talk” 
he, with T. R. Mansfield of the Com- 
mercial Standard and others, had pre- 
pared a bill to prevent cutting rates be- 
low the maximum prescribed by the 
board, for introduction in the special 
session of the legislature last May. 
Governor Moody declined to submit the 
subject of insurance, however, and the 
matter was dropped. 


“Afraid of Big Companies” 


“Were you not afraid that if there 
was a rate war, you would be stopped 
from paying excess commissions?” 
asked Dwight Morrow of Houston, at- 
torney for a group of fire companies 
that are aiding the board in defending 
the validity of the order. 

Mr. Sheerin answered: “We _ were 
afraid that the big companies would 
come in and reduce the maximum rates 
and we would lose our agents because 
of the threats of rate reductions.” 

“Why were you afraid you would lose 
your agents?” 

“They thought we were responsible 
for bringing on the fight.” 

Mr. Sheerin finally admitted indi- 
rectly that if rates were reduced to any 
great extent excess commissions could 
not be paid. 

It developed that all of the Texas fire 
companies except the four that filed 
suits against the board indorsed the 
commission order and have complied 
with it since it became effective May 
1, 1929. 

A large number of local agents tes- 
tified that the commission of 20 per 
cent fixed in the board’s order was 
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FIRE COMPANIES 


1929, STATEMENTS 











Gainin Reins. Gain in 
Assets Assets Res. Reins. Res. Capital Surplus 
ee ee Es has os $ 1,116,451 $ 111,192 $ 210,053 $ 297,340 $ 500,000 $ 175,597 
Amer. Cent., Mo.. 8,394,692 —85,442 3,664,087 — 231,651 1,000,000 2,903,817 
Atlas, Eng. ...... ,125,757 —15,259 4,096,462 —76,439 “st Ss 2,392,367 
Baltica, N. J. . 2,714,784 —201,670 1,288,507 —92,708 *200,000 7 7 
+Bank. F.&M., Ala. 654,205 654,205 26,705 26,705 343,235 
British Am., 'N. Y. 3,922,236 —41,050 1,700,732 —93,538 200, 000 
Brit. & For. Mar. 2,971,950 —96,195 395,793 133,836 i sadae 
Buffalo, N. Y. ... 6,494,047 550,893 2,450,736 29,551 1,000,000 
Caledonian, Conn.. 4,546,320 —142,025 2,576,577 —146,223 *200,000 1. 343. 102 
Cale.-Amer., Conn. 1,667,584 522,107 393,531 16,311 200,000 1,022,850 
Chicago F.&M., Ill. 2,984,265 —31,639 1,626,206 126,260 500,000 552,169 
Conn. Fire ....<.% 20,157,007 1,063,703 7,604,681 —32,072 2,000,000 8,262,786 
tDet. Ses Mich. 4,134,383 —391,813 1,202,651 —695,038 1,000,000 1,620,056 
Renee, Fe. Bs. 200+ 5,490,457 —438,830 2,378,894 —145,753 1,000,000 1,500,000 
Empire, N. Y. - 1,200,967 150,309 385,054 279,451 400,000 282,230 
Equit. F.&M., R. zi. 6,692,408 356,143 1,520,936 —6,414 1,000,000 3,549,124 
Excelsior ........ 716,692 450 231,221 28,690 250,000 190,688 
Federal Un., Ill. .. 2,412,591 26,845 733,688 32,886 1,000,000 544,753 
Fid. & Guar., Md.. 4,702,499 702,499 1,180,629 1,180,629 1,000,000 2,309,274 
Fuso M.&F., N. Y. 836,274 71,536 70,301 7,859 200,000 307,844 
Gen. Schuyler .. 510,247 755 42 393 200,000 301,353 
Globe & Rut., N.Y. 105,991,540 7,800,895 26,803,146 2,470,451 7,000,000 44, He 436 
Jefferson N. J. . 1,062,981 27,834 —_ 12,819 400,000 45,042 
Keys. Auto., Pa.. 400.424 91,923 ay ‘ eared 100,000 “to eee 
BMA TREO cccicccvies 2,008,348 ¢ § 3,56 500,000 848,206 
Liv. & Lon. & Gl. 19,905,617 : 5,79 400,000 5,167,648 
Lon. & Scot. .. 1,948,610 A ,998 5,141 aie be aaa 1,081,266 
Majestic, N. Y. . 781,235 —6,145 69,932 36,465 500,000 152,124 
Eee 718,747 13,527 77,509 —4,887 ie neewe 498,364 
| yg eee 2,879,501 115,948 474,356 —6,757 1,000,000 1,208,179 
Metropolitan, IIl.. 324,059 —7,320 addntet 250,000 63,503 
BEOMMOOOTA 2.000600 1,292,063 335,010 188, 852 97,041 500,000 172,119 
National, N. J. 1,263,188 146,146 odéeses 500,000 652,926 
Nat. Reserve .... 3,031,011 43,522 1, 740, 766 54,333 500,000 614,640 
pat. Un. DB. C. 523,959 10,669 107,348 711 100,000 312,492 
New Jersey ..... 4,404,681 4,298 1,969,406 2,047 1,000,000 1,003,042 
Netherlds., Conn 1,694,142 —35,039 553,925 —43,345 200,000 $23,106 
Newark, N. J. .... 9,734,526 468,800 4,197,856 165,642 2,000,000 2,773,623 
New Eng., Mass 1,351,383 53,596 233,440 4,990 300,000 754,421 
See 27,983,349 —391,530 11,143,492 273,099 5,000,000 8,616,259 
a See 1,102,917 —8,052 56,313 —3,085 ns aeens 955,910 
Ocean Mar. ...... 706,392 14/591 64,628 12,626 nabobed 524,359 
ek, See. sees.os 298,801 5,184 0 60e:e ee 123,330 173,471 
Old Tr. Auto., Ind. 435,731 + aeeees 233,304 pisses 100,000 15,049 
Pearl, Conn, ...... 2,344,768 63,088 1,189,881 —101,920 200,000 947,878 
Peoples, Md. ..... 982,176 400,256 280,162 81,451 200,000 408,598 
Phoenix, Conn. 45,161,480 980, 892 12,602,043 —53,149 6,000,000 22,094,379 
POCtOMRC oc cc.ccc.ce 3,712,730 171,144 1,557,520 43,038 500,000 1,295,685 
Pref. Auto., Mich 638,904 29,310 276 —375 250,000 44.972 
Pres. F. & M., Ill 1,458,791 63,005 772,940 120,625 250,000 216,127 
Provident, N. Y. 1,334,667 198,216 aw anes 500,000 613,684 
Queensland ...... 1,785,699 "93.504 641,599 44,111 re 1,022,168 
Reliance Marine 674,849 —10,271 59,179 3,040 “eanaw 496,919 
Rossia, Conn. 19,512,610 2,144,684 7,813,260 538,673 300,000 6,271,293 
meyer, MM. Y. . 25,287,745 —1,393 12,923,685 —467,667 400,000 9,283,904 
Royal Exch., N. “Y. aa eee 2,925,810 yee 400,000 1,912,522 
eee ,321,685 239,446 1,081,640 —252,977 a ee 1,024,055 
South Carolina .. 1,015,401 92,672 Tree si oie te 250,000 225,960 
South. Home, S. C. 1,704,516 —140,907 577,756 —128,905 500,000 401,159 
Standard, N. J.... 3,167,569 45,044 1,606,662 26,406 600,000 788,880 
DEORE Bissccsce 5,354,480 217,455 2,193,644 93,292 1,000,000 1,763,589 
State, England .. 1,838,666 46,725 1,089,948 28,290 a 599,307 
Stuyvesant, N. Y.. 5,291,724 492,210 2,135,709 508,347 1,000,000 1,318,267 
RR ree 7,796,771 —543,434 4,616,612 4,82 Pp Sect 2,190,886 
NE is dw diese ca 0% 2,746,716 709,981 610,350 460,226 500,000 1,437,172 
Uni, Auto., Mich.. 253,538 26,478 1,291 1,29 100,000 27,670 
Univer. Auto., Tex. 2,069,026 554,222 914,599 345,278 500,000 300,936 
ti ee 2,661,575 —83,792 995,124 58,771 1,000,000 414,871 
pe ee 5,932,613 35,343 2,523,458 —37,408 400,000 2,272,158 
Western, Kans. 1,550,004 277,730 255,509 122,932 500,000 500,000 
*Deposit. 
+Began business June, 1929. 
tGreat American took over one-third of outstanding pre miums Dec. 31, 1929 
MUTUALS 
Cash *Total Unearned Cash *Total 
Assets Assets Prems. Surplus —_— Prems. 
Autoist Mut., Ill. ... éveedes $672.214 $183,530 $355,543 $373,629 
Citizens Fund, Minn.. $445,738 576,212 296,352 oe ote $21 3. 415 5 424,062 
Fall River Man. i Mass. 2,622,094 2,741,765 1,118,370 rer}. 1,606,244 gt bes e's 
Piremen’s, FR. 1. ...e. 6,435,796 32,740,746 2,842,227 3,535,006 29,839,956 2,969,942 
Fort Worth Lloyds - 120,686 120,686 44,686 73,272 73,272 83,312 
Highways M. U., Neb.. 102,291 103,354 37,358 50,359 90,359 142,487 
Holyoke, Mass. ...... 1,585,540 1,630,539 606,526 patare 972,927 571,689 
Indiana Lumbermens. 2,282,595 3,635,875 687,944 1,493,334 ‘ 1,287,818 
Lynn M. & M., Mass... 199,671 99,671 52,773 3,407 43, "407 61,344 
Mercantile Mut., R. I. 1,211,464 6,749,348 598,364 599,843 wae 37,727 626,394 
Motor Veh. Und., Ill.. 558,606 553,457 213,177 211,150 F 581,636 
Mut. F., M. & Inld., Pa. 1,779,176 aE 384,968 1,126,017 485,090 
Narragansett, R. I.. 622,100 3,391,042 299,181 316,227 3, 085, 169 312,527 
ig eer 777,056 88,681 136,615 176,654 376,654 140,602 
Philadelphia Manufac. 1,990,558 1,990,558 833,276 1,090,228 1,090,228 1,002,178 
Salem, Mass. ......... 125,478 145,571 66,911 71,384 71,384 67,922 
Sprinkl. Risk, Und., Ill. 647,861 657,066 152,851 491,799 491,799 213,864 
oS rea 338,452 338,452 185,083 150,759 150,759 224,796 
ee, 2 , soerene se 277,818 236,274 50,588 29,641 179,641 54,617 
State Auto., Ind. 2,091,138 2,141,893 589,732 oastian 1,030,808 2,469,522 


*Include cash assets, 


notes and policyholders’ 


contingen t liability. 











Gain in Net Losses Loss Ratio 
Surplus Prems. Paid Percent 
26,577 $ 175,548 25,603 14.6 
165,042 3, 309, 874 1,690,787 51.0 

2,459 4, 002, 354 1,947,079 .... 
1,292,020 749,261 57.9 
34,783 1,794 5.0 
33, 1,766,539 30,133 52.6 
of 960,993 a ae 
95S 2,001,907 922,696 45.7 
2,714 2,502,155 1,289,757 51.5 
504,200 323,089 123,254 38.1 
187,877 1,505,265 715,074 47.5 
1,072,283 7,239,658 3,146,615 43.5 
258,548 858,471 790,495 92.0 
shard 2,376,422 1,232,134 51.8 
—239,508 599,287 117,645 19.6 
357,285 1,447,932 629,323 43.5 
—26,417 250,019 113,568 45.4 
—2,912 714,875 299,964 41.9 
—690,725 2,049,705 243,702 11.8 
58,951 228,503 143,496 62.8 
—4,212 19,374 2,496 as 
7,062,519 33,729,468 ‘17,513,631 52.0 
—8,774 223,984 51,077 
Nptpertye 233,776 34,090 14.5 
—59,784 670,275 247,494 
—95,625 11,623,278 4,956,323 42.6 
9,009 583.566 $21,217 ae 
—100,844 67,407 12,436 _ 
25,869 255,465 122,333 ee 
70,451 692,327 324,382 - 
—15,519 » » kha a tacewina? weee 
—171,895 342,341 120,937 . 35.3 
50,512 pa dbies » 10,637 aon 
3,849 1,369,533 Ss ae 
10,669 56,387 14,946 -267 
910,998 2,185,019 1,039,750 . 
—8,566 570,206 307,162 53.8 
—155,341 4,281,254 1,867,054 43.6 
42,812 260,531 116,110 44.5 
—1,388,724 10,503,953 5,178,705 
—21,942 162,812 60,788 
35,969 221,166 128,193 
6,092 . a ee bli 
51,837 47,347 
193, 809 1,146,482 645,137 66.2 
290,178 441,892 269,036 .... 
973,607. 11,997,148 5,214,390 43.5 
126,108 1,818,836 853,845 46.9 
—12,947 563,279 243,818 42.6 
57,240 805,754 357,846 44.4 
7,710 145,813 57,250 39.2 
19,631 580,975 246,012. ... 
—18,093 204,704 88,509 .... 
808,954 9,691,653 4,926,655 50.83 
407,267 12,079,800 5,437,878 45 
—41,35 3,010,480 1,434,342 47.6 
40,652 879,702 574,627 ° 
70,101 418,051 221,472 
230,654 706,088 432,720 61 
34,066 1,238,861 575,311 
115,634 2,133,718 899,590 42.1 
14,140 970,324 447,388 
—311,162 2,612,633 1,053,313 
—545,168 4,568,923 1,960,513 ° 
68,811 928,591 170,706 
1,966 208,838 97,340 46.6 
15,211 1,909,553 739,181. 38.7 
—90,402 986,560 409,806 .... 
148,463 2,791,649 1,353,749 48.4 
wowew 343,396 122,961 35.8 
Losses Total Total Amount 
Paid 1929 Income © Disburs. at Risk 
$120,658 $417,158 $313,136 eer 
227,910 492,395 457,627 $ 73,266,059 
«eee » 1,728,426 1,589,513 354,445,849 
232,224 3,316,729 3,053,982 830,118,941 
26,860 88,188 65,961 2,756,586 
57,510 162,251 SOR Fin hanesnes 
172,546 662,962 562,745 147,200,119 
394,516 ©1,422,481 °1,255,470 123,670,009 
11,143 121,441 83,908 10,675,903 
48,382 698,408 618,016 174,761,882 
224,400 604,178 507,085 paskeea 
161,889 558,092 243,584 153,425,541 
24,204 353,975 315,806 87,380,941 
40,366 227,576 186,121 21,193,463 
68,699 1,105,912 1,039,295 251,377,008 
24,344 78,765 73.557 9,849,709 
67,260 238,875 136,482 85,064,733 
15,509 250,743 255,746 49,626,864 
15,342 104,662 135,124 7,719,293 
1,667,289 2,739,223 2,519,756 i oesane 








reasonable and justifiable. Harry 
Maxson, of Dallas, said the order was 
not only reasonable but necessary to 
relieve the insurance business in Texas, 
which had been threatened with 
demoralization because of payment of 
excess commissions by certain compa- 
nies. His agency, he said, had strictly 
complied with the board’s order, al- 
though he figured that under the rule 
his business for 1929 probably will show 
a slight decrease. Other agents testify- 
ing included R. W. Thompson, Dallas; 
T. C. Fitzhugh, Waco, and W. D. 
Blaine, Houston. All regarded the order 
as reasonable .and justifiable. 





-| W. S. Boyd, President 


Electrical Inspectors 


William S. Boyd of Chicago, secre- 
tary of the western section of the Inter- 
national Association of Electrical In- 
spectors, has been elected president of 
the large body but will retain his sec- 
retaryship, which he has held since he 
organized the section in June, 1905. Mr. 
Boyd is electrical inspector of the West- 
ern Underwriters Association. He is 
one of the outstanding authorities on 
electrical material and devices so far as 


municipalities’ demands are concerned, 
Mr. Boyd’s work consists in promoting 
municipal supervision of. electrical wir- 
ing. He started in 1894, giving part of 
his time to the Chicago Board and part 
to the Western Union. 

He was the first man employed by 
the late W. H. Merrill for making tests. 
The laboratory was situated in the 
patrol house at old 176 Monroe street. 
Since 1903 he has given all his time to 
the Western Union. Mr. Boyd has done 
a big service to the public and insur- 
ance interests to produce standards for 
electrical material and fitting in his 


work in Western Union territory. 
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AT HOME 


It’s a feeling that we are trying to hold foremost 
in our contacts with our agents. 


DID 
YOU EVER 
KNOW 


That a Company could be human to the extent 
of considering every agent as a personality, and 
doing everything possible to make him feel “at 
home.” 


THE SECURITY FIRE 
HOLDS IT THEIR DUTY 
TO KNOW THEIR 

| AGENTS 


We have a field man in your state “anxious to 
Know You and Serve YOU.” 




















E 
Illinois Small] N\To Know You Ohio 
Indiana A 
Pa Strong M ToProtectYou} Pennsylvania 
Michigan Old ~ To Serve You enone 
ASSETS Surplus to 
Policyholders 
se co $ 955,247.71 $290,750.47 
EOE - 1,085,861.85 300,653.99 
PM ciedsieunedaitwsteed 1,145,225.98 350,888.71 
FR EE Pa 1,178,100.24 412,192.76 
rs. aoe. ie 1,274,933.70 493,216.00 
nian s ilendals cata 1,290,004.85 518,108.58 
oe ae esis 1,481,724.73 601,820.30 
ER RRRORE Rear t 1,509,068.94 640,548.34 
ERS REE 1,588,927.26 701,429.94 


1928 - - $2,068,162.51 - $1,060,961.97 
Forty-Sixth Annual Statement 
We will tell you more about this Company—or 


our field man will call if you will tell us you want 
to feel “at home.” 





SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 




















AS SEEN FROM CHICAGO | 








PETTIGREW AND SELLERY TALK 


T. A. Pettigrew, general manager of 
the Underwriters Adjusting, and Roy A. 
Sellery, general manager of the Western 
Adustment, indicated a willingness and 
desire to handle small losses, in discus- 
sion of this annoying problem at the 
February meeting of the Western Loss 
Asso¢tiation in Chicago. Both managers 
admitted the importance of small losses 
in the annual bill paid by fire insurance. 
They said the two organizations now 
are in a position to handle losses in this 
category although in years gone by they 
did not want them. Mr. Sellery said 
approximately 52 percent of Western 
Adustment’s losses last year were under 
$100, and Mr. Pettigrew declared about 
30 percent of the Underwriters Adjust- 
ing 1929 losses were under $25. Presi- 
dent George W. Lilly of the association, 
who is superintendent of the loss de- 
partment in the western department of 
the America Fore fleet, Chicago, several 
months ago assigned to the executive 
committee the duty of investigating 
small losses and of formulating a plan 
to eliminate some of this evil. Much of 
the time in subsequent meetings has 
been devoted to round table discussions 
on this subject. It was found that the 
average loss for member-companies in 
old Western Union territory runs about 
$155. 

ee 4 
SACHS ELECTED CHAIRMAN 


Carl H. Sachs of -the -National of 
Hartford was elected chairman of the 
Western Conference of Special Risk 
Underwriters and G. G. Classen, super- 
intendent of agencies in the western de- 
partment of the Great American, vice- 
chairman at the annual meeting. H. R. 
Thiemeyer, superintendent of the ser- 
vice department of the North America 
fleet at Chicago, was asked to accept 
the secretaryship but declined, leaving 
that post open temporarily. 

= + 
LEARY OF CLEANERS’ COVER 


Companies operating in Chicago have 
greatly curtailed ‘the writing of the cus- 
tomers’ and bailees’ policy on cleaners 
and dyers, an inland marine form which 
gives unusually wide cover. It includes 
fire, lightning, explosion, collision, theft, 
windstorm, including damage from hail, 
rain, sleet or snow; flood, sprinkler 
leakage, transportation of risk by public 
carriers or mail service, rict and civil 
commotion. 

The reason for this action is bad 
moral hazard due to a split and inter- 
nal “politics” in the master cleaners and 
dyers’ association, and also to the fact 
that this trade has been the focal point 
for attacks of racketeers and musclers- 
in. There have been many bombings of 
cleaning shops and much destruction 
of customers’ clothing. 

Chicago inland marine managers say 
a large part of the minority group of 
the cleaners and dyers which has split 
from the parent group, consists of low 
class shops, and their business as a re- 
sult is highly hazardous. The main or- 
ganization, however, still is considered 
a good risk. 

*x* * * 
WESTCHESTER TO MOVE 


The western department of the West- 
chester will be moved Saturday of this 
week from its offices at 111 West Jack- 
son boulevard, Chicago, to Freeport, 
where it will occupy a space in the 
Crum & Forster building. Western 
Manager S. H. Quackenbush will re- 
port for duty Monday morning. The 
present office, therefore, will close its 
doors this week. Mr. Quackenbush will 
not move his family to Freeport until 
April. 

* 

NON-POLICY-WRITING AGENTS 


At the conference between the spe- 
cial committee of the National Asso- 
ciation of Insurance Agents appointed 


to meet company organizations in the 
central west, headed by Earl E. Fisk of 
Green Bay, Wis., and a committee of 
the Western Underwriters Association, 
the agency conferees brought up the 
question of non-policy-writing agents 
in the larger cities. There was no com- 
plaint of the so-called non-recording 
agents in small villages but protest was 
made to the practice of having non- 
policy-writing agents in large cities like 
Detroit and some others where they 
seem to cause considerable trouble to 
the regular offices. The matter was 
thoroughly discussed and the company 
men promised to see if some improve- 
ment could be brought about. 
i 


ATTACKS FORMER MEMBERS 


The incorporated Western Insurance 
Bureau has gotten out a booklet of 20 


pages and cover entitled, “Keeping 
Faith-Breaking Faith.” It gives a list 
of the present Western Insurance 


Bureau companies. In the text it pub- 
lishes the advertisements of the old 
Western Insurance Bureau during the 
time that the separation program was 
in effect and gives the names of the 
companies paying for the advertisement. 
It is an attack on the old Bureau com- 
panies that joined the Western Under- 
writers Association. It charges these 
companies with breaking faith with 
their associates. It declares that the 
movement is un-American. The argu- 
ment is made that the move is pro- 
jected with the effort to annthilate the 
smaller companies and smaller agencies. 
s * + 


GANTERT ATTENDS CONFERENCE 


Frank A. Gantert, vice-president and 
general manager of the Fidelity & Guar- 
anty Fire; H. E. Helm, assistant secre- 
tary; F. A. Doyle, manager inland ma- 
rine department, and J. Doran, man- 
ager automobile department, all from 
the home office, participated in a west- 
ern field conference of the company in 
Chicago, Feb. 20-21. Manager Robert 
D. Flinn of the Chicago branch pre- 
sided. A dinner was held Thursday 
night. The Chicago office has just re- 
cently moved from A-1429 Insurance 
Exchange to A-1453 because of the 
need for larger space. It is now on the 
last lap of its first year in the territory 
and has done remarkably well, not only 
through valuable connections with the 
U. S. F. & G., the parent company, but 
also through many independent appoint- 
ments that Manager Flinn has made. 

* 
MESEROLE GROUP CONFERENCE 


Field men in the western department 
of the Meserole group of companies, 
consisting of the Pacific, Bankers & 
Shippers and New Jersey, held their 
annual conference in Chicago last week 
with W. J. Nolan, western supervisor 
in charge. The conference continued 
through several days and concluded 
with a dinner at the Palmer House. The 
home office officials in attendance from 
New York were L. R. Bowden, vice- 
president, and R. S. Oellers and A. E. 
Heacock, assistant secretaries. 

*x* * * 


ALLOTMENT FOR INSURANCE 


President Fred J. Sauter of the Chi- 
cago Board was called in conference 
this week with other large business in- 
terests in Chicago to consider the cha- 
otic tax situation. The different busi- 
ness groups are being asked to pur- 
chase trust certificates for the buying 
of tax warrants. It was decided to al- 
lot $1,000,000 to insurance of all kinds. 
Mr. Sauter suggested that this allot- 
ment be split up among the fire, cas- 
ualty and life companies. Vice-Presi- 
dent P. B. Hosmer and General Man- 
ager Ernest Palmer of tthe Chicago 
Board, Charles R. Street, president of 
the Western Underwriters Association 
and A. F. Powrie, vice-chairman of its 
governing committee, went to New 











+ REIL FRCS ee 


wer 




















February 27, 1930 THE NATIONAL UNDERWRITER 











66TH 


ANNUAL STATEMENT 


January 1, 1930 





The Eureka Security Fire and 
Marine Insurance Company 
22 Garfield Place, Cincinnati, Ohio 

















Committee 
B. G. Dawes, Jr., Presid 

















. ASSETS LIABILITIES 
EE Se ee ee $ 118,508.63 RT eee a ee $ 500,000.00 
United States Government Bonds...... 825,400.00 Reinsurance Reserve ..............-.. 1,376,042.64 
Federal Farm Loan Bonds, State, Terri- Reserve for Losses, Tax and All Other 
torial & Municipal Bonds......... 722,590.00 RIO hss onnncd chacsecaveck 384,253.21 
Railroad, National Bank and Other Net Surplus .............0.c0eceeeees 1,252,456.06 
I a tS ch dS ean wie noe 1,442,379.00 
Premiums in Course of Collection... .. 352,070.98 
Cash in Bank and Office............... 34,701.91 $3,512,751.91 
Interest Due and Accrued............. 17,101.39 Surplus to Policyholders.............. $1,752,456.06 
TOTAL ASSETS ............... $3,512,751.91 Losses Paid Since Organization........ 7,337,556.62 
Gain in Reserve, 1929................ 34,574.95 
yy Ge ee $1,805,927.63 Glas Ge mms Be feos fobs cee cia 193,002.43 
Total Disbursements, 1929 (incl. divd.) 1,209,762.53 Gain in Surplus, 1929................. 41,806.27 
OFFICERS 
T. J. Davis, Chairman of the Board W. V. Keeley, Vice President 


F. A. Rothier, Chairman of the Executive Adam Benus, Secretary & Treasurer 


George V. Fetick, Assistant Treasurer 
ent Clifford J. Hock, Assistant Secretary 
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23D CL eM Ae 


Musical Dollars For You, 
MR. INSURANCE MAN! 


Tuere are numerous orchestras and 
bands in every community, whose members are all prospects for 
Musical Instrument Floater insurance. These organizations fre- 
quently do a lot of traveling, and their instruments are exposed 
to every conceivable hazard. 


McGee’s Musical Instrument floater policy provides adequate 
protection against practically every contingency, at a reasonable 
rate, and can be written for professional artists or private 
individuals. 


Your music dealer will probably give you a list of individual 
owners of valuable instruments, for which the insurance can be 
solicited separately or written in connection with other forms of 
household insurance. It is a real money-making policy and can 
be written profitably by every agent. 

Musical Instrument floater insurance is just one of the more 
than fifty unusual coverages offered by McGee & Company 
through local agents. It will pay you to find out about them. 


Send for Complete Booklet Describing All Coverages Offered 
IF YOU DON’T KNOW WHERE TO PLACE IT 


ask M°GEE 


MARINE—AVIATION—ALL RISKS 
WM. H. McGEE & CO., Inc. 


. E. D. LAWSON HEAD OFFICE 
Vice-President and Western Manager McGee Building 
Insurance Exchange Chicago 11 S. William St., New York 








Involves no risk 


ADVISE your clients to follow the example of more 
than 19,000 concerns by doing all process, pro- 
duction and maintenance cleaning the safe, eco- 
nomical Oakite way. Oakite materials are non- 
explosive, non-inflammable, and do not injure 
hands or clothing. Moreover, they save time, 
effort and money wherever used. Write for 
booklets. 


Oakite Service Men, Cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 






Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St. NEW YORK, N. Y. 


OAKITE 


Industrial Cleaning Materials aa Methods 
















York to talk with the executive com- 
mittee of the National Board on the 


proposed allotment for fire insurance. 
 & 
INSURANCE STOCK MARKET 


“After showing considerable signs of 
strength during the early part of last 
week,” says W. S. Conn of the Chicago 
investment house of Mitchell Hutchins 
& Co. “the insurance stocks reacted 
slightly toward the close of the week. 
The best performers were the highest 
priced stocks. Our typical list, which 
is based on the bid side of the market, 
follows: 


Feb. 18 Feb. 25 Change 
Aetna Fire 64 64 : 


Aetna Life ...... 89 87 —2 
EE, nkanenecnew 725 740 +15 
Continental Cas... 38 38 ae 
PIPOMOR DB ecccccce 36% 35 — 1% 
Globe & Rutgers..1050 1125 +75 
Hartford Fire ... 76 74 —2 
Home of N. Y.... 46 45% — % 
National Fire ... 70 69 — il 
Travelers 1465 1460 —5 


“The majority of statements of larger 
companies are now available. Many 
companies have gained considerable in 
assets during 1929 in spite of the mar- 
ket break the latter part of the year. 
In the main insurance companies are 
long term investors. Because of their 
close study of conditions they are rarely 
caught badly by market swings. In ad- 
dition to this, 1929 showed very satis- 
factory results in underwriting. A typi- 
cal example is the Continental. This 
company showed wnderwriting profits 
amounting to $2,571,344 as compared 
with $2,634,900 in 1928. Profits taken 
on investments amounted to $1,537,239 
as compared with $1,130,660 in 1928. It 
is significant that out of an approximate 
total of $24,000,000 invested in common 
stocks in 1929, about $12,000,000 was in- 
vested after the market break. This 
company showed earnings of $5.96 a 
share on 1,942,099 shares as compared 
with $8.21 per share on 1,500,000 in 1928. 

“The general improvement in the se- 
curity market since the first of the year 
is having a radicat effect on the values 
of insurance company assets and an ef- 
fect that is apparently being overlooked 
by most investors. In the past, many 
insurance stocks have obtained levels 
equal to twice the liquidating value. In 
comparison with this level the present 
ratio is extremely small and in the 
main, the future is bright. There is talk 
of increased competition, but the well 
established companies have met strong 
competition in the past and undoubtedly 
will be able to do so in the future.” 

* 6 6 
HANSEN TAKES NEW POST 

Arnold G. Hansen, Cook county spe- 
cial agent for the National Union Fire, 
spent almost 10 years with the Aetna. 
During the last three and a half years 
he did special agency work in Cook 
county. Before going with the Aetna 
he was two years in the western de- 
partment of the National of Hartford. 

* * 

EARLY STILL WITH JAMES OFFICE 

In a recent issue reporting a meeting 
of the Cook County Field Club and ap- 
pointment of several standing commit- 
tees, Kent C. Early of Fred S. James 
& Co. was named as being connected 
with Engelhard, Krogman & Co. Need- 
less to say, Mr. Early has not left the 
James organization, but in fact recently 
has taken on the duties of counterman. 

e+ * 
KURTH ATTENDS CONFERENCE 


A large home office delegation headed 
by President Wilfred Kurth took part 
in a western field conference of the 
Home of New York fleet in Chicago 
Feb. 20-21. All arrangements were 
made by J. K. Lesch, general manager 
of Chicago territory. State agents and 
specials from a wide region attended. 
The entire group inspected the Under- 
writers Laboratories Thursday after- 
noon when a series of special tests was 
run, and a company dinner was held 
that night. John A. Campbell, vice- 
president and secretary, presided. Mr. 
Kurth discussed the general policies of 
the Home and current problems. Ar- 


nold Grasse, manager of the improved 
risk department, read a paper on sprink- 





ler leakage; Leonard Peterson, western 
division underwriter of the Home office, 
one on use and occupancy; Gustave 
Blumenreiter, secretary in charge of the 
business development department, spoke 
on the Interstate Underwriters’ Asso- 
ciation; R. F. Van Vranken, secretary 
and general adjuster, on losses, and 
Walter F. Beyer, assistant secretary in 
charge of the automobile department 
at the home office spoke on automobile 
insurance. Harold V. Smith, vice-pres- 
ident and secretary, steo was present. 


NELSON ADDRESSES EXAMINERS 


Three definitions of insurance from 
the practical, economic and legal view- 
points, and an outline of many phases 
of the fire policy sold in old Western 
Union territory, were given by R. T. 
Nelson, assistant to the manager of the 
Chicago Board, before the Association 
of Fire Insurance Examiners at the 
February meeting in Chicago. The lit- 
eral definition of insurance is certifica- 
tion of capital or investment which the 
subject insured represents, he says. The 
economic definition is that it is a social 
device for accumulation of funds to 
meet uncertain losses of capital, effected 
through transfer of the risks of many 
to one person or a group. From the 
legal standpoint it is a conditional con- 
tract whereby one party for a premium 
paid agrees to indemnify another 
against loss, liability, etc., occasioned 
by some contingent but specified event. 
Mr. Nelson shaped his entire talk in 
line with this third definition. He takes 
up such points in the policy as parties, 
subject matter, including protection fur- 
nished or not furnished; voidance, loss 
settlement, inception and termination, 
and also consideration. 





Six Reasons Why You’ll Like 
No Tip 
Barber Shops 
First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—You save money, 
money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 


Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 27 Room 822 


Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 


we make 











Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 9393 Room 210 
°, 

WANTED 


Cook County special agent. Opportunity for 
counter man between ages 21 and 30, prefer- 
ably one with some acquaintance in Cook 
County suburban field. Communications 
strictly confidential. Address O-89, The Na- 
tional Underwriter. 





WANTED 
Agency writing large and desirous 
volume of automobile fire and theft 
insurance wants nonconference insur- 
ance company writing these lines. 
Address O-88, The National Under- 


writer. 





Desirable Office Space to Rent 
CHICAGO 

East frontage on 11th Floor, Insur- 

ance Exchange. Long term if desired. 

The Liverpool & London & Globe 

Insurance Co., Ltd. (Chicago.) 
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Interest in Oil Burner 
Damage Cover Is Revived 





ACTION BY E. U. A. EXPECTED 





Modification of Standard Policy Op- 
posed, but Yorkshire’s New Policy 
Presents Different Angle 





NEW YORK, Feb. 26—With the 
recent issuance by the Yorkshire group 
of a special “oil burner property dam- 
age policy” and its cordial reception by 
the agency force, there has been a 
marked revival of interest on the part 
of underwriters in this particular form 
of indemnity, and it is probable that 
other companies will likewise write the 
coverage. The first policy assuming 
liability for “smudge” damage to prop- 
erty by oil burning devices was issued 
in the central west by the Phoenix of 
Hartford several years ago, at a time 
when oil was being introduced freely as 
a heating substitute because of an acute 
coal shortage. The indemnity was as- 
sumed for a slight additional charge, 
through a rider attached to the standard 
fire contract. As the rules of neither 
the Western Union nor the Eastern 
Underwriters Association provided for 
this form of indemnity, it was discon- 
tinued. 


Western Union’s Rule Modified 


The Union modified its rule, however, 
to the extent of assuming liability for 
fre loss as a result of explosion occur- 
ring in apartment buildings of less than 
three families, but stipulated that only 
inherent hazards would be recognized. 
No extra charge is required for this 
concession. 

The question of ruling on the oil 
burning hazard has been before the 
Fastern Underwriters Association- sev- 
eral times, but no action has been taken. 
The assumption is that it will again come 
to the front shortly. Sentiment in favor 
of such procedure is gaining ground. 
The only rating jurisdiction in the east 
having a rule on the matter is the New 
Hampshire Board, which permits in- 
demnifying for damage to buildings or 
their contents caused from any standard 
fuel heating apparatus. A flat additional 
charge of .04 per $100 of insurance in- 
volved is required. 

Oppose Modifying Standard Policy 


There are two schools of thought 
among company men as to this type of 
insurance. One group, insisting that it 
would lead to “friendly fires,” has been 
violently opposed to any modification of 
the standard fire policy, either through 
rider or otherwise. It is pointed out 
that practically every clause in the 
standard contract has now been con- 
strued by a court of competent juris- 
diction, and to alter the policy provi- 
sions in any respect would probably 
necessitate a further course of court ac- 
tions before the real intent is defined. 

The issuance of a separate and dis- 
tinct policy, however, such as that put 
forth by the Yorkshire group, changes 
the complexion of affairs and may prove 
a solution of a problem that has been 
puzzling the companies for some time. 


Southern Advertising Meeting 


The Insurance Advertising Confer- 
ence will hold a southern regional meet- 
ing at Memphis, April 13-15. Advertis- 
ing problems peculiar to the south will 
‘be discussed in oddition to a number of 
general advertising questions, including 
a national co-operative advertising plan 
and the possibility of a southern co- 
operative advertising campaign. 

W. L. Rawlings of the Columbian 
Mutual Life at Memphis is in charge of 
local arrangements. Lorry A. Jacobs of 
the Southland Life of Dallas is general 
chairman, with Bart Leiper of the Pilot 
Life of Greensboro, as aid. Mr. Leiper 
has been at work for some time prepar- 
ing dato as to the several co-operative 
advertising plans. 


Expand Inland Marine Line 
with Several New Policies 





INSTALLMENT SALE FLOATER 





National Union Rounds Out Attractive 
Kit of Contracts—New Chicago 
Department 








Several novel forms of cover have been 
put on the market by the National Un- 
ion, which has opened an inland marine 
department in the Cook county (IIl.) 
department, managed by George C. Wig- 
ert. F. B. Rowe, formerly with the 
Phoenix of Hartford, becomes marine 
special agent in charge of the new de- 
partment. 

The most important new form is an 
inland marine cover designed to fit pro- 
posals beyond the scope of ordinary fire, 
casualty or other inland marine forms. 
The company announces that it is pre- 
pared to consider any risk under this 
special form, no matter how unusual. 
An installment sales floater is announced 
covering any property sold on deferred 
payments, to protect interest of the ven- 
dor only, or of the vendor and vendee 
as desired. The policy eliminates the 
labor and uncertainty of demanding 
specific insurance from each purchaser 
and will facilitate discounting paper. 
The premium ordinarily is included in 
the carrying charge of the sales con- 
tract. 

Issues Three New Contracts 


Three unusual new forms are those 
covering cameras, engagement rings and 
sun ray lamps. The camera cover in a 
floater form indemnifies for all loss or 
damage except wear or tear, gradual de- 
terioration and measures incident to war, 
the rate being 2 percent in the United 
States or Canada and 3 percent world 
wide, with $10 minimum premium. 

The all risk cover on engagement 
rings only is limited to the United 
States or Canada in residence, or wher- 
ever the ring may be. The rate is 2% 
percent with $20 minimum premium. 
Policies are written upon receipt of 
signed application from the prospect ac- 
companied by an appraisal of the ring 
or copy of bill of sale. 

Popularity of sun ray lamps caused 
the National Union to issue this form, 
covering loss or damage against fire, 
lightning and breakage anywhere in the 
world, the rate being 2 percent and 
minimum premium $10. 


Details of Installment Floater 


The installment sales floater covers 
only the interest of the seller and pro- 
vides that by the 10th of each month 
the assured shall report to the under- 
writer the total amount of unpaid bal- 
ance at the end of the preceding month. 
The premium rate, quoted on a per 
month basis, is applied to produce the 
monthly premium. An initial deposit 
premium, usually $100, is required in all 
cases. If the interest of the purchaser 
is also to be covered the policy may 
be endorsed to this end and the as- 
sured will receive a certificate. The full 
annual rate then will be quoted. 


Will Make Survey of Chicago 


It is expected that the National Board 
engineers will begin a survey of Chicago 
in April. No work has been done in 
Chicago since 1924. 


George W. Hoyt Dead 


George W.. Hoyt, former deputy 
manager of the Liverpool & London & 
Globe in the east, died at Washington, 
D. C., last week in his 74th year. He 
started with the company when he was 
15 years of age. 


Are you familiar with transportation 
insurance or a personal effects floater? 
Let the Property Insurance Training 
course train you. Write The National 





Underwriter, 420 East 4th street, Cin- 
cinnati, O., for free booklet. 
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View of Charleston and the 
of Michael’s Church 








CHARLESTON 


South Carolina 


Sua DED in 1680,Charles Town—so-called 
in honor of Charles Il— is unique among 
American cities in that while keeping up with 
the most modern in commercial and industrial 
progress, it has preserved all its historic places 
and features...I[ts present broad, well-planned 
streets, bordered by shade trees of oak and 
palmetto, together with its quiet attention to 
the business of baling and exporting cotton, 
give: little indication of its tumultuous career 
..- Hurricane and epidemic, together, devas- 
tated the town both in 1699 and 1854; in 1740 
fire destroyed a large part; a hurricane did 
great damage in 1752, and an earthquake 
wreaked destruction in 1886. It was attacked 





in 1706, 1776 and 1779; and in 1780 it was 
captured by the British. The bombardment 
and capture of Fort Sumter by the South 
Carolinians in 1861 marked the beginning 
of the Civil War...Today it is the largest 
city in South Carolina, famous for its 
naval station and huge drydock, its ex- 
cellent school system, and its beautiful 
churches and public buildings. 


The DIXIE 


FIRE INSURANCE COMPANY 
Greensboro, N. C. 


Organized 1906 
Surplus to Policyholders $1,242,757 


ONE OF THE AMERICAN GROUP 
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INSURANCE STOCKS 


Bought—Sold—Quoted 


A 
P. W. CHAPMAN & CO, INC. 


Insurance Stock Department 
115 W. Adams St. 42 Cedar Street 
CHICAGO NEW YORK 





























BOUGHT -- SOLD -- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 





| INSURANCE STOCKS = 











Mitchell Hutchins ow Co 


231 SOUTH LA SALLE STREET TELEPHONE STATE 17 





Chicago 


eAnnouncing 
A NEW DEPARTMENT DEVOTED 


INSURANCE STOCKS 


under the personal direction of 


TO 


MR. WARNER S.CONN 


formerly with Lewis-Dewes & Co., Inc. 


























INSURANCE STOCK QUOTATIONS 











By Charles Sincere & Co., 231 So. La Salle Street, pipes as of Feb. 25 


Par Bid Asked Divd. 

Aetna Cas. & S. 10 133 137 *1.60 
Aetna Fire .... 10 62 64 ans 
Aetna Life ..... 10 85 88 *1.20 
Am. Alliance In. 10 33 36 1.60 
Amer. Equit. ... 5 23 25 *1.20 
American ...... 5 20 22 1.00 
Amer. Reserve 10 53 59 -04 
Automobile ..... 10 39 41 osae 
Baiti.. Amer. .... §& 24 26 *.60 
Bank. & Ship. . 25 125 140 6.00 
DE «060 oeee4 100 740 770 16% 
par a Se 0rdss 20 24 *1.20 
CHMMGOR ~s.cesc ces - 25 27 1.00 
COPGUMS. cecccice 33 35 1.50 
Chicago F. & M. i0 18 22 oan 
One BG Bs bccnes 100 580 is -16 
oo ee 10 38 40 1.60 
Continental .... 10 66 68 2.50 
Fid. & Cas 25 Kt on *.05 
Fid. & Dep 50 175 180 *.09 
Pees SO cccce 10 79 81 2.60 
Fireman’s Fund.. 25 99 101 .05 
WiPOMOns secsce 10 35% 37% 2.20 
WORMED. 4006080 25 210 215 .08 
Glens Falls .... 10 56 58 *1.60 
Globe & Rut. ...100 1110 1140 abe 
Great Amer. Ind. 10 32 38 saiwe 
Great American. 10 34 36 1.60 
Great Lakes ... 10 11 1.00 
eer 10 29 31 01 
Hanover 10 51 53 *1.60 
Harmonia ...... 10 31 33 1.50 
Hartford Fire .. 10 75 78 2.00 





Bid Asked Divd 
Hartford . —m ‘io 55 57 *.16 
Home, N. 45 48 2.00 
Sasa ynese 10 22 25 01 
Import. & Exp.. 25 52 58 .04 
Independ. Ind... 10 12 14 50 
Ins. Co. N. A.... 10 78 80 *.02 
Md. Cas., N. Y. . 25 95 97 *4.50 
Metropol., N. Y. 10 11 ae 01 
National Cas. .. 10 19% 21% 1.20 
National, Ct. ... 10 67 2.00 
National Lib. ... 5 15 17 *.50 
Nat. Union Fire.100 250 258 12 
New Amst. Cas.. 10 41 43 2.00 
New Brunswick. 10 33 36 1.50 
New York Cas.. 25 ~~ ne .04 
Niagara .ccccoces 25 ae im .04 
N. W. Natl. 25 118 123 5% 
Pacific Fire .... 25 125 135 5.00 
Peoples Nat. ... 5 16 18 *.50 
Phoenix, Ct. ... 10 75 17 2.00 
Presidential .... 25 3 42 sou 
Prov. Washing... 10 63 65 *.16 
ROHANCS .ccscce 10 16 17% 1.20 
St. Paul F. & M. 25 220 230 5.00 
South. Surety 10 27 29 1.60 
Springfield ..... 5 150 155 4.50 
Stand. Fed. 10 8 12 ‘i 
Stuyvesant ..... 25 60 65 00 
SEMPONOTS ccccve 100 1470 1490 *.16 
U. S. Fid. & G... 10 44 46 02 
i Sere 10 70 73 2.40 
Westchester .... 10 58 60 *.02 


*Plus ex-dividend. 








Survey Shows Insurance 


Stocks Good Investment 





Within every seven-year period since 
1915 the dividends, assets, surplus, capi- 
tal.and market value of securities of 
leading insurance companies have 
doubled and business depressions have 
had no effect on the rise other than to 
lower market value temporarily, accord- 
ing to a study just completed by the 
United States Shares Corporation, New 
York. 

The study, covering a 15 year per- 
formance of 16 representative concerns, 
the securities of which are held in the 
portfolio of the insurance stock invest- 
ment trust managed by the corporation, 
reveals a year-by-year rise in assets 
which carried the total from $356,941,000 
in 1915 to $1,234,452,000 by 1930 and an 
equally steady increase in cash divi- 
dends, rising from $7,008,000 in 1915 to 
$29,596,750 by 1930. In the opinion of 
the corporation this reflects the able 
management of investment portfolios for 
which insurance companies are noted. 


Enjoyed Steady Advance 


In the same 15-year period the mar- 
ket value of securities of these 16 com- 
panies advanced in all but four years, 
beginning with $158,030,000 in 1915 and 
reaching $1,101,755,000 by the close of 
1928. 





The data also shows that stock | 


prices dipped slightly during the early | 
months of business depression, as they | 
have in response to the current reces- | 


sion, but that recovery in value was 
rapid. In this connection it is pointed 
out that insurance stock prices prevail- 
ing in December and January were re- 


| 
| 
| 


Insurance Directory of 


Mountain Field Is Out 





Tue NATIONAL UNDERWRITER has issued 
a new edition of the insurance directory 
of Colorado, New Mexico and Wyom- 
ing. This is an important field and full 
insurance information is given as to the 
agencies and companies represented in 
all three states. Among the interesting 
features are a digest of the Colorado, 
New Mexico and Wyoming insurance 
laws, they being given in plain, compact 
form. There is considerable statistical 
information on all lines of insurance. 
The company directory as usual gives the 
main features as to each home office and 
its main representatives in the three 
states. The Rocky Mountain field, so- 
called, is growing in importance from 
an insurance as well as commercial and 
industrial standpoint. The insurance 
men of the section are wide awake to 
their opportunities. This book is a handy 
insurance reference guide to any one in- 
terested in that section. The “Insurance 
Report” of Denver is the co-publisher. 


General Agents Meet May 5 


The annual convention of the Na- 
tional Association of Fire Insurance 
General Agents will be held at Rich- 
mond May 5-6, it is announced by 
President Herbert Cobb Stebbins. 








turning the highest yield obtainable at 
any time since 1926. 

In conclusion the statement is made 
that few securities of similar sound 
character can boast a better record of 
appreciation and income. 


Active Markets in 


Insurance Stocks 
Bank Stocks 


Miller Investment Company 


120 So. La Salle St., Chicago 
Telephone Franklin 7888 
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NEWS OF THE COMPANIES 











UNIVERSAL STATEMENT OUT | same company. 


Company Expanded Last Year, Being 
Licensed in 35 States—Increases 
Shown in Premiums 


The Universal of New Jersey, 
aged by Talbot, Bird & Co. of New 
York, showed a fine increase in pre- 
miums last year. Its net was $3,150,509, 
increase 72 percent. The gross was 
$4,990,411, increase 78 percent. The 
Universal expanded quite a bit last year. 
Seven additional states were entered. It 
is now licensed in 35 states and operates 
also in Canada, England, Holland, India 
and China. It has an agency plant of 
1400 local offices. The assets are $5,- 
139,236, increase 12 percent. The Uni- 
versal thus passed the $5,000,000 mark in 
assets at the end of the year. The pre- 
mium reserve amounted to $1,783,708, 
the increase being nearly double the 
amount a year ago. Talbot, Bird & Co. 
also are managers of the Universal In- 
demnity and are marine managers of the 
Eagle, Star & British Dominions. 


Birmingham Fire 


BIRMINGHAM, Feb. 26—The 1929 
business of the Birmingham Fire of 
Alabama showed a 17 percent gain. 
During the past year, the company 
added more than $46,000 to its surplus 
and showed an underwriting of 4.5 per- 
cent. Its loss ratio of 24.8 percent was 
the lowest in its history. 

A dividend of 10 percent, the first to 
be paid, has been authorized by the di- 
rectors. In recommending payment of 
a dividend President H. G. Seibels 
stated he had not anticipated the com- 
pany would go on a dividend-paying 
basis at this time, but that progress last 
year had so far exceeded expectations. 





National Liberty Group 


The National Liberty group, compris- 
ing the National Liberty, the Baltimore 
American and the Peoples National Fire, 
report total assets of $42,821,368 in their 
1929 statements. The market value of 
bonds and stocks owned was $2,609,862 
in excess of cost. The total unearned 
premium reserves is $14,691,392, a $916,- 
346 increase, and the premium income 
was $15,661,449, an increase of $1,420,- 
195, or 9.8 percent. The gain from 
underwriting in 1929 was $595,118, com- 
pared with a loss of $13,528 in 1928. 


California Makes Lindsay Director 


A. N. Lindsay was elected a director 
of the California at its annual meeting. 
Mr. Lindsay has been with the company 
for 25 years and its secretary since 1925. 
He succeeds the late Judge W. W. Mor- 
row. All other officers and directors 
were reelected. 





Plans for the Transportation 


The Transportation, which has been 
owned and operated by William H. Mc- 
Gee & Co. of New York City, the ma- 
rine agents, was placed in charge of 
Crum & Forster some time ago. E. D. 
Lawson of Chicago, manager of the 
western department of McGee & Co., 
handles the Transportation in Western 
Underwriters Association territory. It 
is a member of the W. U. A. On 
April 1 the eastern business will be han- 
dled by Crum & Forster at New York. 
Manager Fred M. Gund of Freeport, IIL, 
will look after the W. U. A. territory 
and Hines Brothers of Atlanta, the 
south. McGee & Co. will be sole man- 
agers for the marine department. 





Svea Buys Life Business 


It is understood that the Hamburg 
Assurance has sold all its life reinsur- 
ance business to the Svea. It is also 
stated that the stock of the Hamburg 
Mannheim Life has been sold to the 


man- | 








The Hamburg Assur- 
ance is managed by H. Mutzenbecher, 
Jr. Prior to its sale to the Svea, the 
Hamburg Mannheim Life was also con- 
trolled by jthat interest ‘through the 
Hamburg Assurance. 


Eureka-Security Fire & Marine 


The Eureka Security Fire & Marine 
of Cincinnati in its new statement 
shows assets, $3,512,752, gain $193,002; 
premium reserve, $1,376,043, gain $34,- 
575; capital $500,000; net surplus, $1,- 
252,416, gain $41,806. The total income 
was $1,805,928 and disbursements $1,- 
209,763. The company is one of the 
stalwart western organizations. 


Prudential Fire 


The capital and surplus of the Pru- 
dential Fire of Oklahoma City has been 
increased $175,000. It now totals $500,- 


000. The company has been in business 
one year. 
Mayflower Companies 
Under an order from the federal court 


the Mayflower Fire & Marine and its run- 
ning mate, the Mayflower Fidelity & 
Casualty, both of Newark, N. J., were 
placed in the hands of receivers some 
days ago. The two companies, under 
the same executive control, were formed 
in 1926 but never attained other than 
limited proportions. 

Under joint bond of $50,000 William H. 
Dill and Herman Waldman were ap- 
pointed equity receivers for both the 
Mayflower companies. Herman Ressler, 
a stockholder in the casualty company, 
asserted that it had lost $100,000 last 
year. 





Detroit National 


At the annual meeting of stockholders 
of the Detroit National Fire all direc- 
tors and officers were reelected. Its 
report showed the company had another 
progressive year in 1929, making fair 
increases in both assets and surplus. 


Opens Independent Adjusting Office 


Cc. J. Purcell, for seven years with the 
automobile department of the National 
of Hartford, is opening an independent 
adjusting office to handle automobile 
losses exclusively at 1060 Starks building, 
Louisville. He will continue handling ad- 
justments for the National along with 
other companies. Mr. Purcell has spent 
24 years in automobile and allied lines. 





Company Notes 








The Sun Underwriters has been licensed 
in Alabama. 

The Pacific National Fire has entered 
Oregon and Nevada. 

The Western Millers Mutual Fire of 
Kansas City has been licensed in Ore- 
gon. 


The Richmond has been licensed for 
fire and automobile business in Michi- 
gan. 

License has been granted by the Michi- 
gan department to the Sun Underwriters 
of New York. 

Two directors have been elected by the 
Mississippi Fire of Jackson: Paul Cham- 
bers and Charles B. Sherrouse. 

Companies licensed in Kentucky in- 
cluded the Sun Underwriters, New York, 
and the cftizens of New Jersey. 

The Fort Dearborn has been licensed 
in Alabama with the Barker Insurance 
Agency of Birmingham as agent. 

The Arkansas department has licensed 
the Citizens of Jersey City. Coates & 
Raines of Little Rock are general agents. 

Col. J. F. Cogdell, secretary of the 
Bankers Fire of Birmingham, has been 
elected treasurer and a member of the 
board of directors. 

The Dixie Fire, which is now allied with 
the American of Newark, has made ap- 
plication for license in Indiana, Wiscon- 
sin and Minnesota. 

The Illinois department has licensed the 
Transportation of New York following the 
recent merger of the Transportation and 
the Transportation Reinsurance. Both of 


these companies ——— retired 
1929 


from Illinois Dec, 31 





























Business is there— 
You must find it 





Last week a friend of ours, an automobile salesman, 
sold four new cars. Most surprising was the fact 
that two were sold for cash. 


These sales, made at a time when people are lament- 
ing the fact that conditions are “terrible,” convinced 
us that business is plentiful even now for the man 
who works hard and performs a service for his 
prospect. 


Insurance men have repeatedly told us that one of 
the best and most satisfactory forms of service ever 
given their customers was recommending a Lloyd- 
Thomas appraisal. In all cases the client was thor- 
oughly pleased by having a ready inventory of all 
the physical assets of his business. 


These same men also increased their income by 
placing the proper amount of insurance on prop- 
erty which an appraisal showed to be under-insured. 





*“WHAT 18 AN APPRAISAL?T—It ts 6 1 lassified > 
of insurable property (except stock, merchandise = raw materials). 
= item property is valued at today’s cost te yp F new. The 


value is given. 
“ITS ADVANTAGES—ist—It discovers insurable values that have 
long been written off the through unscientific tion— 
ind—It gives the agent, the jue facts of 

8rd—It adequate 0 for ts 
oeerly every instance it calls for edditional insursnce. 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


—_— ae 
"APPRAISAL ° xL-\§) ENGINEERS > 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Washingtor Los Angeles Atlanta Des Moines ’ 
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National Liberty Insurance Company 
of America 


Incorporated 1859 Capital $10,060,000.00 
Home Office—1071 Sixth Avenue, New York City 


One of the Oldest and One of the Best 


Writes—— 





Rent & Rental Values 
Riot & Civil Commotion 
Registered Mail 
Aircraft Property 


Damage 


Explosion 
Tourist Baggage 
Parcel Post 
Windstorm 
Tornado 


Fire 

Sprinkler Leakage 
Use and Occupancy 
Inland Marine 
Automobile 





Losses paid since organization, $83,060,000.00 
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When you've got the Republic Auto- 
mobile you can offer EVERYTHING 
in Automobile insurance. Let me tell 





you about our Time Payment Plans. 


The Republic Special 


An ‘‘Exclusive 
Automobile Writing Company” 


Chicago Office 
A 1915 Insurance Exchange Bldg. 







TERRITORY 
OPEN in 





Ohio 
Illinois 


Indiana 
Michigan 
































By GEORGE 
GET LOWER RATES 


The American Electric Railway Asso- 
ciation announces that an improved fire 
record has brought lower insurance 
rates. Several factors have contributed 
to the improvement. The modern struc- 
tures and equipment are not as inflam- 
mable as those of the older variety. 
Greater care is devoted to the storage of 
various kinds of materials. Inspections 
are much more efficient. Fire preven- 
tion devices have been installed. This 
work has resulted in the number of 
fires in electrical railway warehouses 
and shops being decreased. Therefore 
new fire insurance rates for electric rail- 
ways have been granted in 42 states and 
tentatively adopted in three others. 

Changes in this new schedule as com- 
pared with that previously in effect are 
as follows: 

The base rate “A” for incombustible 
buildings has been reduced 50 percent. 
The base rate “B” on other structures 
has been reduced 1634 percent. More 
favorable treatment has been accorded 
buildings of superior construction (rated 
under base rate “A”) and deficiency 
charges for such buildings have been 
lowered in numerous instances. 

Occupancy charges for motor buses 
(items 31 t,u) have been lowered 25 per- 
cent and 20 percent respectively, with 
all occupancy charges reduced 50 per 
cent when in incombustible buildings. 
Watchman deficiency charge has been 
reduced 50 percent when base rate “A” 
is used. External protection charges 
are reduced one-half when base rate 
“A” is used. 

Deductions have been introduced for 
semi-steel cars. A 33%4 percent reduc- 
tion has been allowed in the base rate 
for rolling stock (1) on tracks and (2) 
in yards. Charges covering defective 
wiring and heaters for cars on tracks 
have been reduced 50 percent under 
stated conditions. 

x 
NEW YORK LOSSES IMPROVED 





Fire losses in New York City started 
the year with a slight improvement over 
last year. The report of the New York 
Board for January shows a drop of 
about 5 percent from last. January 
Claims handled increased from 483 to 
497, but amounts settled decreased from 
$1,502,041 to $1,426,028. It is estimated 
from this that total New York losses 
decreased from $2,592,700 to $2,671,000. 
Jersey shore losses increased sharply 
from $85,799 to $284,963. 

* eS 


AFTER UNLICENSED CONCERNS 


Superintendent Conway of New York, 
finding that the Union Mutual Life of 
Des Moines, not licensed in that state, 
had been soliciting insurance over the 
radio station WOV, = immediately 
delegated one of this deputies to insti- 
tute an investigation. An interview was 
arranged with the president of the sta- 
tion and resulted in immediate cancella- 
tion of the contract with the Union Mu- 
tual Life, which had one year to run. 
Superintendent Conway warns people 
of New York against dealing in any 
manner with companies that have not 
been licensed in the state. 

*x* * * 
GORDON DIRECTS BOARD AFFAIRS 


Action through coordinating activi- 
ties of various departments and sim- 
plifying supervision was taken by the 
New York Board at the monthly meet- 
ing, Daniel F. Gordon being elected ex- 
ecutive vice-president for this purpose. 
He will assume his duties soon, having 
general supervision and management 
of all departments, taking over many 
duties which heretofore have been dele- 
gated to various standing committees. 
It was felt that although the board has 
been operated successfully for many 
years under the committee plan, increas- 
ing activities made it necessary to re- 
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lieve committee members of responsi- 
bilities which fast were becoming 
onerous. Mr. Gordon, who retired from 
the New York insurance department 
last September after 25 years’ service, 
for a long time as chief fire and marine 
examiner and later as second deputy 
superintendent, is highly esteemed by 
fire insurance men. The board voted an 
assessment of $1.30 per $100 of premi- 
ums on a total of $14,612,376 to support 
the fire patrol, and $1.60 assessment on 
$1,730,515 premiums for general ex- 
penses. It elected three new members, 
Everett W. Nourse, United States man- 
ager, London Assurance; Chris. T. 
Sheffe, assistant secretary Manhattan 
F. & M., and John J. Kelle, president 
of the metropolitan agency bearing his 
name. 
: e. % 
RATE MAKING BY COURT 


Insurance men have long been 
familiar with rate-making by fire com- 
pany organizations, by individual offices, 
and by several states. Enters now rate- 
making by the court. Having issued 
binders upon the property of a lumber 
company of Palisade Park, N. J., five 
fire companies sued for the premium 
earned prior to the binder’s cancella- 
tion. The initial rate on the risk was 
1.42, advanced later to 5.63, when a re- 
inspection of the property by the state 
rating office disclosed a material in- 
crease in the exposure. The action was 
tried in the district court of Bergen 
County. The judge found for the plain- 
tiff companies, though upon a novel 
basis. The court in its review of the 
case made a study of the different rates 
upon the property, holding that the in- 
itial figure was too low, and that sub- 
sequently issued too high. It settled the 
question by maintaining that a 4 per- 
cent rate was about right. As the New 
Jersey law stipulates that all fire in- 
surance rates promulgated in the state 
must be based upon schedules filed with 
the insurance department; the query 
naturally arises as to whether the jurist 
made such filing prior to working out 
his rate and, if so, what penalty and 
credit charges the schedule contains. 


* * * 
Cc. L. HENRY MADE SECRETARY 


C. L. Henry has been advanced from 
supervisor of accounts of the Standard 
of New York to secretary. Mr. Henry 
is particularly well known to fire un- 
derwriters of the central west, having 
been prominently identified with the 
United States ‘headsuarters in Chicago 
for the Union of Canton, for a number 
of years prior to his coming east. In 
addition to his official connection with 
the Standard, Mr. Henry continues as 
general auditor of its running mate, the 
Tokio. 

* * * 
GOES TO LARGER OFFICES 


Forced by its rapidly expanding busi- 
ness to secure larger quarters, the ex- 
ecutive offices and the New York statis- 
tical operating branch of the L. B. Re- 
cording & Statistical Corporation are 
removed to 102 Maiden Lane, New 
York, where attractive space has been 
secured in a new building. Its business 
is purely one of service. Its recording 
division includes insurance rate printing 
and the confidential handling of bureau 
and erchange data. The statistical 
branch arranges, tabulates and places in 
final form all manner of insurance and 
commercial statistics, as well as re- 
search and questionnaire material. 

The Recording & Statistical Bureau, 
together with its Canadian affiliate, the 
Recording & Sfatistical Service Cor- 
poration, were formed early in 1928. 
Twelve months later the L. B. Record- 
and & Statistical Corporation was 
launche dto take over the recording, 
statistical and calculating service of the 
Library Bureau, merging them with like 
activities of the first two named organ- 
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izations. The chief officers of the L. B. 
Recording & Statistical Corporation, R. 
G. Clark, president, and R. E. Fletcher, 
vice-president, have ‘had years of prac- 
tical experience in tabular work, both 
for insurance and other types of busi- 
ness institutions. The rapid growth of 
the corporation sufficiently attests the 
value placed upon the service by its 
patrons, 
a 
CONWAY HOLDS CONFERENCE 


Superintendent Conway of the New 
York department called a conference 
this week including some of the larger 
agents, some of the smaller ones and 
some brokers in New York City to meet 
with him and company officials and 
managers of local departments in New 
York City to discuss fire rates, rules 
and commissions. The situation be- 
came threatening when it was proposed 
to amend the New York Insurance Ex- 
change agreement as to number of votes 
required to block affirmative action. 
Superintendent Conway was interested 
in the possible demoralization, claiming 
that ultimately it would be an injustice 
to the public. 

Other subjects taken up were the pay- 
ment of excess brokerage, insurance of 
storage risks under inland marine forms, 
rate cutting and the reporting covers for 
chain stores and like risks. A commit- 
tee was appointed by Mr. Conway to 
confer further with him, consisting of 
W. R. Crane, Crum & Forster; Herbert 
Maxson, vice-president Continental; W. 
J. Reynolds, Central Fire Agency; C. S. 
Rosensweig and C. W. Sparks. 

xk * x 


BLUE GOOSE DINNER BIG AFFAIR 


Practically the entire official staff of 
the New York insurance department 
will attend the dinner of the New York 
City Blue Goose April 7. Reservations 
have been made by many company ex- 
ecutives and several of the large local 
agencies in New York City have taken 
entire tables. The program will be 
broadcast for the first time in Blue 
Goose annals. 


COMMENT ON INSURANCE STOCKS 


J. K. Rice, Jr. & Co., the New York 
City investment house, in speaking of 
insurance shares says that a comparison 
of liquidating values, dividend rates and 
present market prices makes it appear 
that many of the insurance stocks, 
which in the past sold at almost twice 
their liquidating values, can now be pur- 
chased within a few points of this fig- 
ure. The firm says that because the 
stock is selling close to its liquidating 
value is of course no indication that it 
is cheap but when coupled with a re- | 
view of past record of management, | 

| 





prestige of the company, trend of the 
premium income and rates of growth 
it serves is a good basis for a choice. 
In speaking further of insurance stocks, 
Rice & Co. say: 

Statements of most of the country’s 
largest insurance companies have now 
been published and reveal the interest- 
ing fact that these companies were able 
to show large increases in assets at | 





Common Violations of 
Insurance Laws Cited 











COLUMBUS, O., Feb. 26.—The most 
common Ohio insurance law violations 
which the Ohio insurance department is 
trying to prevent, were outlined in a 
communication to the Columbus Better 
Business Bureau by Superintendent 
Younger. ‘These are listed as follows: 

Rebating portion of premium to as- 
sured. Special inducements to insureds 
by gifts or otherwise. Twisting life in- 
surance, i. e., inducement to relinquish 
a policy with view of selling another 
in its stead. Misrepresentation of the 
terms of an insurance policy. Writing 
fire insurance in excess of the sound 
values insured. Conversion of moneys 
paid as premium to other uses. Engag- 
ing in insurance transactions without 
license. Unauthorized representation of 
unlicensed insurance companies. Agents 
accepting premiums from policyholders 
and giving an unofficial receipt for same. 
Various forms of deceptive advertising 
in newspapers and circulars. Discount- 
ing of notes given for insurance pre- 
miums before the policy is delivered. 








the close of 1929, in spite of the No- 
vember depression. This is due to sev- 
eral factors, the chief one being, that 
insurance companies are long-term in- 
vestors and that insurance officials were 
not exactly unprepared. The year 1929 
also proved very satisfactory from an 
underwriting standpoint. 

The general list of stocks, especially 
those usually favored for investment by 
insurance companies, has experienced a 
recovery since the first of the year of 
substantial proportions. If it were pos- 
sible to adjust these gains to the Dec. 
31 statements of the various companies, 
it is our opinion that the increases would 
be very impressive. 

However, with all of these favorable 
factors and the long profitable records 
of the companies in this field, their 
shares are still somewhat neglected. A 
similar situation existed at one time in 
the bank stock market. 

The following tabulation compares the 
market price on Feb. 15, 1929, with that 
of Feb. 15, 1930, and also shows the per- 





centage of increase in assets during 
1929: 
TEquiv. 

Price Price 

Increase Feb.15, Feb. 15, 

Companies in Assets 1929 1930 
Aetna Fire .. 4.8% 74 63 
Am. Alliance. 10.9% 52 30 
American *15.2% 31% 22 
BOStOR .cccee 6.5% 950 700 
Carolina ..... 8.1% 46 35 
City of N. - 9.0% 700 600 

Continental *14.2% 85 70% 

Fidel.-Phen. .*18.2% 102 80% 
Globe & Rut.. 17.6% 1550 1035 
Hanover Fire*24.3% 17% 53 
Harmonia F.. 14.5% 38 34 
| Hartford Fire 4.5% 81 75 

f eer ee *25.4% 54% 47% 
; Homestead F. 19.8% 38 24 
| N. Brunswick 14.8% 49 33 
Prov.-Wash... 2.0% 85 64 
s.PF. & M 8.9% 217 210 
Travelers’ ... *9.6% 1622 1425 

*Partially contributed by capital in- 


crease or merger. 
tAdjusted for rights or split-ups. 
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Life insurance 
is a valuable complement 
to an investment program 
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Used as a savings and investment plan, life insur- 
ance is giving financial independence to thousands. 
From the viewpoint of availability for every indi- 
vidual, safety and permanent value, certainty of 
return, easily carried cost, and control by the investor 
—it is a solid rock on which to build personal and 
family security. 


If liquidation is necessary or desirable, you re- 
ceive a fair and immediate settlement of your equities. 


Should you be permanently disabled, you receive a 
definite income regularly, and your insurance is con- 
tinued without further payment. 


If financial accommodation is needed, your policy 
can be used to tide you over. 


Your beneficiary will receive in full the amount 
you have decided upon, no matter how few payments 
you have made. 


If you live, you will receive the amount yourself. 


A mutual com- 
pany returning 
annual divi- 
dends, and offer- 
ing a policy for 
every need, 
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WHAT DOES THE TERM ELEVATOR IN- 
CLUDE IN CASUALTY INSURANCE? 


A hoisting and lowering mechanism equipped 
with a car or platform which moves in guides in 
a substantially vertical direction. The term 
includes the shaft or hoistway, landings, and 
attachments or appliances used in connection 
therewith. 


Great American 
Audemnify Company 


CASUALTY New Pork SURETY 


We'll gladly answer your questions 
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Independent Merchants and Local Agents 


THERE is quite a huge wave started 
rolling over the country to create more 
favorable sentiment for resident local mer- 
chants and discourage patronage of chain 
stores which are not locally owned but 
which are undermining the business of men 
who are citizens, own property, pay taxes 
and are interested in the welfare of their 
community. An appeal is being made to 
all local business interests similarly situ- 
ated to support the resident merchant. 
Local insurance men are asked to join the 
procession and attempt to restore in part 
the prestige of the independent merchant. 
Local agents naturally favor locally owned 
and managed enterprises. They lose busi- 
ness whenever a concern is purchased by 
foreign capital. The control of chain stores 
and plants that become part of a big com- 
bination goes to some distant city and the 
agents lose on the insurance. 

There is one feature to the appeal of 
local merchants for help that should be 
considered and that is if their cause is to 


survive and is to be justified they must 
practice what they preach. Various occu- 
pational or trade mutual companies have 
been organized by retail merchants, retail 
hardware people, druggists and the like. A 
mutual has been organized by the secretary 
of the trade association and local agents 
have lost the business. In this way what 
might be termed a mail order insurance 
business is created to the detriment of the 
local resident insurance man. Thousands 
of dollars have thus been diverted from 
legitimate local channels to the distant 
mutual headquarters. Wholesale merchants 
in communities have adopted similar plans. 
It seems to be a very popular move at con- 
ventions to have a mutual company estab- 
lished and practically put these various 
business activities in the insurance currents. 
Local business people must be consistent in 
this campaign against the chain stores and 
foreign control or their cause will not sur- 
vive. Let them boost their local agents by 
support. 


Conference Project Successful 


THE conference between the special com- 
mittee of the NATIONAL ASSOCIATION OF 
INSURANCE AGENTS, known as the con- 
ference committee to deal with company 
organizations in Western Union territory, 
headed by Eart E. Fisk of Green Bay, 
Wis., and officers and members of the gov- 
erning committee of the WESTERN UNDER- 
WRITERS ASSOCIATION is an indication of 
a new method of organized agents getting 
in touch with organized companies that is 
likely to be followed in all sections. The 
committee met in Chicago. There was a 
frank discussion of mutual problems. Bot! 
sides felt free to express their opinions a1 


to discuss remedies if such could be found. 

The agents were received cordially and 
sympathetically. The good feeling that 
prevailed during the entire conference is 
an omen of a better day. The agents should 
have an opportunity if they so desire to 
confer with company organizations. The 
breakdown of the Nationa Boarp confer- 
ence machinery opens the way for sectional 
conferences which we believe should be 
adopted in all jurisdictions. All hands 
agreed that conferences of this character 
produce a feeling of friendliness and a bet- 
ter understanding of the issues confronting 
the business. 


Looking for Big Opportunities 


SomE people are always on the outlook 
for great opportunities. They feel that 
something extraordinary must be near at 
hand and if they can grasp it they will 
be moved far along the way. In thus 


waiting for unusual opportunities they 
overlook the ordinary ones which if 
taken in hand and met with intelligence 
and vigor would be created into great 
ones, 














When Hugh Lewis retired as general 
manager of the Liverpool & London & 
Globe at its head office, members of the 
staff from all over the world expressed 
their desire to present to him a mark of 
affection. This took the form of a por- 
trait painted by George Harcourt, well 
known English artist. At a_ recent 
dinner tendered Mr. Lewis at Liverpool 
the presentation was formally made. It 
is a striking likeness and has been ex- 
ecuted with subtlety and understanding. 
The donors are well pleased with this 
remarkable portrait. 

At the dinner at which the portrait 
was presented some 300 were present. 
Notable visitors included the lord mayor 
of Liverpool, officials of insurance com- 
panies, banks, educational institutions 
and the like. J. Dyer Simpson proposed 
the toast and paid high tribute to Mr. 
Lewis for his remarkable service and 
great ability. Mr. Lewis in his usual 
felicitous manner made reply saying 
that having spent an extended career in 
insurance he was facing other tasks. Mr. 
Lewis was elected on the board of the 
Royal and Liverpool & London & 
Globe. 


— 


William Rodiek, St. Louis agent, who 
with Mrs. Rodiek thas been in Havana 
and Florida resorts for several weeks, 
is expected home about March 1. 


D. W. Flickinger, district inspector 
of the Mountain States Inspection Bu- 
reau at Albuquerque, N. M., has ob- 
tained a leave of absence in order that 
he may vacation on the Pacific Coast 
with his father, W. B. Flickinger, Chi- 
cago, assistant western manager of the 
North America, who attended the re- 
cent meeting of the supervisory com- 
mittee of the Rocky Mountain Fire 
Underwriters Association in Denver. 


Members of the Cats Meow, St. 
Louis Blue Goose and others attended 
a luncheon in St. Louis in honor of W. 
Ayton Cox, superintendent of the im- 
proved risk department of the Missouri 
Inspection Bureau, who has resigned to 
go with the Millers Mutual Fire of Al- 
ton, Ill. 


George H. Batchelder of Evanston, 
Ill. who retired as assistant manager 
of the North British & Mercantile in 
New York, has gone to Florida for the 
winter to join W. A. Chapman, who 
retired as western manager of the Fire- 
man’s Fund. 


John Hi Kenney, ‘manager of the 
Baltimore Board, has left for a three 
weeks’ trip to the West Indies. Dur- 
ing Mr. Kenney’s absence Carl H. 
Wheelock, chief engineer of the board, 
will be in charge. 

Edwin Buchanan Eggert, vice-presi- 
dent of the Buffalo, died at his home 
in Buffalo last week. He was 74 years 
of age. 

Terence F. Cunneen, manager of the 
insurance department of the Chamber 
of Commerce of the United States, ad- 
dressed the insurance class at George 
Washington University on “Objects and 
Activities of the Chamber of Commerce 
of the United States.” The lecture 
showed the importance of organization 
work in modern business, especially in 
connection with insurance. 


William F. Stifel, president of the 
Wheeling Fire since 1883, died in that 
West Virginia city last week in his 90th 
year. He never had given much atten- 
tion to underwriting matters but was a 
large stockholder and took active part 
in the financial affairs of the company. 


George H. Bell of Chicago, western 
manager of the National Fire of Hart- 
ford, and Mrs. Bell left last week for 
San Francisco and Del Monte, Cal. 














From there they will go to the south- 
ern part of the state for a five weeks’ 
stay. 

Mrs. Gertrude F. Lyon, local agent of 
Geneva, N. Y., underwent a serious op- 
eration for mastoid at Geneva General 
Hospital. She is now at her home 
where she is slowly improving. 


L. S. Moore, who is the senior part- 
ner in the agency of Moore & Caldwell 
at Thomasville, Ga., is a candidate for 
secretary of state in the coming election. 
He is a very popular man and so far no 
opposition has developed. 


—_— 


R. T. Caldwell, Alabama state agent 
of the Aetna, and Arthur E. Giddings of 
the World Fire & Marine spent the past 
week at the home offices in Hartford. 


D. O. Stine, of Reedsburg, Wis., state 
agent in southern Wisconsin for the St. 
Paul Fire & Marine, was elected grand 
king of the grand chapter of the Wis- 
consin Royal Arch Masons in the con- 
vocation at Milwaukee. 


George R. Williams, Alabama field 
man for the New York Underwriters, 
with Mrs. Williams, has returned to 
Birmingham after several days’ visit at 
the home Office. 


— 


George Young, head of the agency 
which bears his name at Syracuse, N. Y., 
is observing the 25th anniversary of the 
founding of this business. The firm now 
includes two of Mr. Young’s sons, Albert 
and Carl. 


H. G. Buswell, who recently retired as 
general manager of the Cook county de- 
partments of the Home of New York, 
has been elected an honorary member 
of the Chicago Board. This is a dis- 
tinction accorded to very few. At pres- 
ent there are only four other honorary 
members, C. E. Affeld, Thomas E. Gal- 
lagher, William L. Lerch and W. R. 
Townley. Four other honorary mem- 
bers, H. C. Eddy, Carl Huncke, L. O. 
Kohtz and W. S. Warren, are de- 
ceased. There may have been, and 
probably were, some other honorary 
members elected previous to ten years 
ago before the Chicago Board began to 
maintain complete and permanent rec- 
ords of its activities. In the previous 
70 years of the Board’s existence many 
records, if they were jotted down at the 
time, have been lost or mislaid. 


Horace R. Wemple has resigned as 
president of the Reinsurance Corpora- 
tion of America. He resigned as presi- 
dent of the American Phenix Corpora- 
tion some months ago. H. Marshall 
Robertson is acting as president until 
the annual meetings are held. 


Scarcely had Mrs. Walter H. Bennett, 
wife of the secretary of the National 
Association of Insurance Agents, re- 
turned to her home in Montclair, N. J., 
after undergoing a serious operation at 
the local hospital a few days ago, when 
their young daughter, Geraldine, was 
stricken with an acute attack of appen- 
dicitis. She is now felt to be out of 
danger, thanks to prompt surgical at- ° 
tention, 


Eugene P. Goetzinger has been ap- 
pointed manager of the engineering de- 
partment in the western department of 
the Firemen’s of Newark group. Mr. 
Goetzinger for the past five years has 
been an engineer with Fred S. James 
& Co. of Chicago. Prior to that he was 
with the Oklahoma Inspection Bureau 
and was at one time in the underwriting 
department of the Commercial Union 
and Fireman’s Fund. Until now the 


Firemen’s group has had no organized 
engineering department. 
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RESULTS PLEASE YOUNGER 





Companies Cooperate on Superinten- 
dent’s Fleet Coverage Ruling— 
Violation of Anti-Rebate Law 


Superintendent C. S. Younger, of Ohio, 
has announced that at the close of the 
license year, he is well pleased with the 
response of the automobile writing 
companies in Ohio to his recent ruling 
on improper fleet coverage. He said 
that 98 percent of the companies recog- 
nized that the ruling is in the interest 
of sound underwriting and have volun- 
tarily renounced the practice of includ- 
ing in automobile fleets the individually 
owned cars of employes. 

‘Judge Younger said that this practice 
results in unwarranted discrimination, 
is unethical and a violation of the anti- 
rebate laws. The National Convention 
of Insurance Commissioners at its mid- 
winter meeting unanimously approved 
the report of the special committee of 
which Judge Younger is chairman, 
condemning the practice and urging all 
commissioners to adopt such rules and 
regulations as will effectually put a 
stop to the unsound practice. Judge 
Younger said that he does not intend 
to relicense automobile writing compa- 
nies intentionally violating the fleet 
coverage rules, 


t 





Barberton Inspection Hindered 


The inspection at Barberton, O., last 
week was handicapped by lack of inspec- 
tors. Talks were given by B. O. Evans, 
W. J. Gilsdorf and J. W. De Cessna of 
Columbus. Requests for inspections at 
Ashtabula and Barnesville have been re- 
ceived. Hamilton will be inspected April 
30. 





Fulton Speaks to Cleveland Society 


Owing to the absence of President Gal- 
lup, who is vacationing in Florida, Vice- 
President Ted Hale presided at the In- 
surance Society of Cleveland’s meeting 
last week. “What Happens After the 
Fire” was discussed by Arthur D. Fulton, 
manager of the Western Adjustment. The 
next meeting will be held March 4. 


Expect Many at Banquet 


CLEVELAND, Feb. 26 — Indications 
point to a big attendance at the annual 
banquet of the Cleveland Board March 1. 
Besides the prominent speakers already 
announced, the board will be favored with 
a play entitled ‘“‘Before and After,” cover- 
ing insurance offices in the old days and 
a scene from the modern era. 


Take Monarch Fire 


CLEVELAND, Feb. 26—The following 
Cleveland agencies have recently taken 
on the Monarch Fire: 
& Co., Adams Jacobs Co., Wm, I. Keetch 
Co., John L. Pettibone, Shotter Faerber & 
Co.,. Frank R. Blakesley & Co., Wm. D. 
Callahan, Inc., and Kees & Co. 





Ohio Notes 











Howard IF’. Evans, 1808 Engineers Na- 
tional Bank building, has been elected to 
the Cleveland Board. 

Robert Ll. Chaney, local agent, Lon- 
on, O., has been appointed clerk of the 
Madison County Board of elections. 

The Federal Insurance Service com- 
pany of Akron, O., has been incorpo- 
rated. 

The Neale-Phypers Company of Cleve- 
land is moving to the Union Trust 
building. 

A. W. Neale of the Neale-Phypers Co., 
Cleveland, has gone to Miami for a few 
weeks vacation. 

Frank Bros., 
Cleveland, including M. 


727 Guardian building, 
A. Frank and 


Geo. A. Schryver 








Is Now the Head 


























J. R. JONES 

J. R. Jones, secretary and general 
manager of the Liberty of Dayton, O., 
has been elected president. He contin- 
ues as general manager and chief fac- 
totum of his company which has had 
great success. 








Aaron Frank, have applied for Class I 
membership in the Cleveland Board. 


After 17 years’ service in the office of 
the clerk of the Ohio supreme court, 
Lawrence Corcoran of Columbus has re- 
signed to engage in the insurance busi- 
ness. 

A receiver has been appointed at Co- 
lumbus, O., for the John W. Moore 
agency, upon the application of the In- 
dustrial Fire. H. Kates was ap- 
pointed receiver. 

The Western Underwriters Associa- 
tion field club has changed its place of 
meeting from the Deshler-Wallick to the 
Elks Club at Columbus. The first meet- 
ing in the new quarters will be held 
March 4. 








Central Western 
State News 

















NEW STANDING COMMITTEES 


President Grow of Detroit Agents’ As- 
sociation Appoints Leaders 
for Year’s Work 


DETROIT, Feb. 26.—The Detroit 
Association of Insurance Agents’ stand- 
ing committees for 1930 were an- 
nounced at its meeting last week by 
President John Alfred Grow, Homer 
Warren & Co. Walter S. Halla will 
head the automobile committee, George 
W. Carter, the conference commit- 
tee; W. Burl Schmidt is general chair- 
man of the casualty committee, with 
the following committee chairmen: C. 
W. Wilson, National Bureau division; 
Joseph Ouelette, plate glass, and H. D. 
Hart, power plants. The fire commit- 
tee chairmen under Harry Newman, 
general chairman, are: H. K. Hollister, 
audit bureau; Henry Peacock, inspec- 
tion bureau, and William Sumner, ma- 
rine. 

George Siliburk, Joseph Goodrich and 
Charles G. Olds comprise the financial 











institutions committee. Charles Du- 
pont is chairman of the membership 
committee; Walter Smith, program, and 
Thomas Griffin, surety. Neal Slaven, 
district manager of the American Dis- 
trict Telegraph Company, spoke at the 
meeting. 


Bureau Field Club Meets 


The first monthly meeting of the Illi- 
nois Field Club of the Western Insurance 
Bureau since its reorganization was held 
at Peoria, Ill. It was in charge of Presi- 
dent Frank J. Breen and there was a 
large attendance. General enthusiasm was 
evidenced and there was a lengthy dis- 
cussion of various factors growing out 
of organization of the Western Under- 
writers Association. 


Draft New Rules on Explosives 


LANSING, MICH., Feb. 26—At a confer- 
ence attended by the district deputies of 
the fire marshal’s division regulations 
were drafted covering the handling and 
storage of explosives and of nitro-cellu- 
lose film. The state has previously had 
regulations affecting only large stocks of 
dynamite. The new explosives code fol- 
lows to a great extent the Ohio regula- 
tions, while the N. F. P. A. requirements 
constituted the model for the nitro-cellu- 
lose restrictions. Charles V. Lane, as- 
sistant fire marshal, presided at the ses. 
sions. 





Will Inspect Brazil or Peru 


At a meeting of the executive commit- 
tee of the Indiana State Fire Prevention 
Association Monday it was decided to hold 
a town inspection March 21, at either 
Brazil or Peru. There will also be one 
other inspection before the present school 
year closes. 


Fleming Speaks at Indianapolis 

INDIANAPOLIS, Feb. 26—The Indian- 
apolis chamber of commerce will hold an 
open forum meeting March 7 under the 
auspices of the fire prevention and in- 
surance committees. Alfred T. Fleming 
of the National Board will speak. Joseph 
W. Stickney is chairman of the fire pre- 
vention committee and C. O. Bray of the 
insurance committee. 


Auditors Beat Inspectors 


INDIANAPOLIS, Feb. 26—The Indiana 
Audit Bureau basketball team trounced 








the team of the Indiana Inspection Bureau 
in their annual game Saturday, 27 to 16. 
The Auditors held a comfortable lead 
‘throughout the game. Their superior 
team work completely baffled the Inspec- 
tors. In the last six years each team has 
won the same number of games. The 
Auditors have only nine men to draw 
from, while there are 45 men in the office 
force of the inspection bureau. 


Liquidate Indiana Field Club 


The Indiana Field Club, for many years 
composed of field men of the Bureau com- 
panies, has been liquidated. Announce- 
ment has already been made of the new 
association of Bureau representatives. 


Blue Goose Initiates March 17 


The Indiana Blue Goose will hold an 
initiation March 17 at Indianapolis, when 
about 20 goslings will be given their first 
swim. Most Loyal Gander Gus J. Daseke 
has appointed Thomas R. Dungan chair- 
man of the committee on arrangements 
and James A. Bawden chairman of a com- 
mittee on initiation. 





Illinois Notes 











Lindstrum & Co., of Galesburg, IIl., 
have purchased the Losey-Crandell 
Agency of that city, which represented 
about 10 companies. 


H. R. Thiemeyer, superintendent of the 
service department at Chicago in the 
western department of the North America, 
addressed the Joliet local board Wednes- 
my on the subject of fire insurance side 
ines. 


Indiana Notes 


Mrs. Sarah Adella Redfield, widow of 
the late Anson P. Redfield, for many years 
an adjuster for the Millers National, died 
at her home in Indianapolis Saturday. 

The mother of William L. and J. Frank 
Walls of the Walls & Walls agency, Bed- 
ford, Ind., died last week. Funeral serv- 
ices were held Saturday. 


J. W. Coleman, 75, who conducted a 
local agency at Warsaw, Ind., for more 
than 50 years and was president of the 
Lake City Bank, is dead. Death was due 
to heart disease. 


Simon Koontz, Jr., manager of the in- 
surance department of the St. Joseph Val- 
ley Bank of Elkhart, Ind., has the sym- 
pathy of many friends in the death of his 
mother, who was buried Wednesday at 
Marion, Ind. 











STATES OF THE NORTHWEST | 











WILL ADHERE TO W. U. A. 


Fish & Schulkamp, Madison, Wis., 
Agency, However, to Complete 
Contracts With Outsiders 


Fish & Schulkamp of Madison, Wis., 
have been rearranging their company 
representation owing to the fact that 
some of the Western Insurance Bureau 
companies for which they were general 
agents joined the Western Underwriters 
Association. As already announced, 
they have decided to represent only W. 

companies. However, they are 
still general agents for the Century, 
Globe of Pennsylvania, New York Fire 
and Standard of New Jersey and will 
continue to carry out the terms of their 
contracts with these companies until 
proper and amicable adjustment can be 
made. They have not resigned these 
companies as yet. 

Fish & Schulkamp state that all agents 
representing either Western Under- 
writers Association or other companies 
will continue to report to their office 
until final arrangements can be made for 
the outside companies. 


Hall Talks on Appraisal 


MILWAUKEE, Feb. 26.—Effects of 
property valuation on insurance pro- 
tection and operating costs were dis- 





cussed by Harry B. Hall, manager of 
the contract department of the American 
Appraisal Company in an address here. 

“The greatest menace to property is 
depreciation,” Mr. Hall declared. ‘“Fre- 
quently we find the order of importance 
of these two destructive forces reversed 
in the mind of an executive. He insures 
against fire but gambles on depreciation. 
Obviously, the first step in providing for 
this indemnification is the establishment 
of values to be insured and recovered. 
There are two obligations in a fire policy 
which make appraisals essential, as they 
are both open to challenge by either 
party of the contract. They are the co- 
insurance clause and the “actual cash 
value” provision. 





Neckerman to Be Toastmaster 


R. J. Neckerman of the Neckerman 
Agency, Madison, Wis., president of the 
Madison Board, will be toastmaster at 
the dinner which will conclude the in- 
spection of Madison by the Wisconsin 
State Fire Prevention Association Feb. 
26-27. All Madison property owners will 
be invited to attend the dinner. 


Minneapolis Club Growing 

MINNEAPOLIS, Feb. 26—B. E. Nyrop 
of B. E. Nyrop & Co. has taken up his 
duties as the new president of the Insur- 
ance Club of Minneapolis. With a mem- 
bership of 230, the club is one of the 
largest insurance organizations in the 
city. Incorporation of the club, which is 


ten years old, and the creation of a li- 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 




















NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 

OF NEWARK, N. J. SURPLUS 
ASSETS LIABILITIES CAPITAL NETSURPLUS —_— POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 
HENRY M. GRATZ, President . NEAL BASSETT, Vice-President 
JOHN KAY, Vice-Pres’t A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 24 Vice-Pres't 


ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres’t JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres’t 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
NEAL BASSETT, President ward. o. Bases *. Vice-Pres’t JOHN KAY, Vice-Pres’t and Treasurer 
A. H. HASSINGER, Vice-Pres’t NIZED 1866 ARCHIBALD KEMP, 24d Vice-Pres't 


NATIONAL- BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. H. TRIMBLE, President A. H. HASSINGER, Vice-Pres't 4, WELLS 7. BASSETT, Vice-Prev' NEAL BASSETT, Vice-Pres't 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 S 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-Pres’t WELLS % BASSETT. Vice-Pres’t : 


NIZED 1870 ARCHIBALD KEMP, 2d Vice-Pres't 


CONCORDIA FIRE INSURANCE Co. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
OnN RAY. Weta ey HASSINGER, Vice-Pres’t onan me wat SSETT, Vice-Pres’t ARCHIBALD’ KEMP ca’ aa 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 
CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE Co. 


OF CONCORD, N. H. 








$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chai f Board , 
A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT. Vice-Pres't ARCHIBALD KEMP 0 Vico Prost 


MILWAUKEE MECHANICS INSURANCE CO. 
OF MILWAUKEE, WIS. 
$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 


J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board . WM. BURTON, V 
J. C. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres’t and Gen’l Counsel S. K. McCLURE, Vice- — 
JOHN KAY, bce ay EARL R. HUNT, Vice-Pres't WM. P. STANTON, Vice-Pres’t E. G. POTTER 2nd Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t ORGANIZED 1874 WELLS T. BASSETT, Vice-Pres't 


METROPOLITAN CASUALTY INSURANCE CO. 


OF NEW YORK, N. Y. 











$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
C. W. FEIGENSPAN, President ORGANIZED 1909 W. VAN Weel, Vice-Pres't and Gen. Mer 
WINTON C. GARRISON, Vice-Pres’t and Treasur C. FEIGENSPAN, Vice-Pres't 
COMMERCIAL CASUALTY INSURANCE CO. 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000.00 $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$133,548,804.31** $60,041,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newar! k, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
; 461-467 Bay Street Managers 
H. R. M. SMITH Toronto, Canada & 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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CAPITAL 
$500,000.00 


ASSETS 
$2,746,716.66 





60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,964,260.76 





FIELD REPRESENTATIVES 


Ohio, Ky. & Tenn. Eastern Pa., Md., Del. & 
Joseph A. Cloud, D. of C. 
State Agent, Rubert K. Everdell, 
First National Bank Bldg., State Agent, 
Cincinnati, Ohio. 130 S. 4th St., 


Philadelphia, Pa. 
Mich., Minn., Wis. & Ill. 
Thomas F. Hagan, Western Pa., & W. Va. 
State Agent, Earl E. Leyda, State Agent, 
1729 No. Central Ave., 509 Dawson Ave., 
Chicago, IIl. Pittsburgh, Pa. 


Conn., Mass. & R. I. 
William B. Kline, 
State Agent, 














New York State, 
George A. Hamilton, 
State Agent, 

824 Sumner Ave., 53 Summit Ave., ~ 

Springfield, Mass. Albany, N. Y. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN 27 STATES AND DOMINION OF CANADA 





For Agency Connections Address Above, or 


ARTHUR H. F. SCHUMM, 
Vice President & G al Manager 





























Peoples National Fire Insurance Co. 
of Delaware 


Incorporated 1908 Capital $1,000,000.00 
Home Office—1071 Sixth Avenue, New York City 


A Splendid Agency Company 





Writes—— 
Fire Explosion Rent & Rental Values 
Sprinkler Leakage Tourist Baggage Riot & Civil Commotion 
Use and Occupancy Parcel Post Registered Mail 
Inland Marine Windstorm Aircraft Property 


Automobile Tornado 


Losses paid since organization $12,000,000.00 


Damage 














brary for reference purposes were sug- 
gested by F. W. Corell, retiring president. 
Larry West, Prudential, becomes vice- 
president; Clyde B. Helm, secretary; H. W. 
Nicolle, Fred L. Gray Company, treas- 
urer, and Galen J. Pearsons, Charles W. 
Sexton Company, director. 

| 


| Helm Talks to Blue Goose 


MINNEAPOLIS, Feb. 26—Clyde B. 
Helm, secretary of the Insurance Federa- 








——, 


tion of Minnesota and of the Insurance 
Club of Minneapolis, addressed members 
of the Minnesota Blue Goose at the 
weekly luncheon Monday. 


Minnesota Notes 


The Town Mutual Dwelling of Iowa has 
been licensed in Minnesota. 

Mike Gibbons, former noted boxer, is 
now the sole owner of the Gibbons 
Agency, which has taken over the busi- 
ness of the Manderfelt-Gibbons Co. Offices 
are at 230 Hamm building, St. Paul. 








IN THE MISSOURI VALLEY 














MAY FILE A NEW SCHEDULE 


| Repeated That All Hands Will Agree 
on Revised Hail Rates 
for ‘Kansas 





TOPEKA, Feb. 26.—It is expected 
that an entirely new schedule of hail 
rates for Kansas will be filed within a 
few days, the first revision that has 
been made for two years. Representa- 
tives of the hail conference were in 
Topeka conferring with the insurance 
department relative to the proposed 
scale for 1930. There has been a woe- 
ful lack of cooperation between the hail 
men and the state for several years. 
But it is believed that the settlement of 
the fire insurance litigation will have 
a good effect upon the insurance busi- 
ness of all kinds here. Since the com- 
promise was reached in the fire lawsuit 
the hail conference representatives have 
indicated a willingness to talk things 
over and try to work out a schedule 
that will be satisfactory to all. 


Losses up to 600 Percent 


The 1928 hail season was the worst 
the companies have ever had, some 
showing loss ratios of 600 percent. A 
1929 schedule was filed, which hiked 
the rates throughout the western part 
of the state. The rating bureau of the 
insurance department refused to ap- 
prove the new schedule. The compa- 
nies declined to offer any changes so 
the 1928 schedule remained in effect 
last year. Nearly all companies served 
notice that they would refuse to write 
hail last year in this state but most of 
them changed their minds a little later 
and did write limited lines in selected 
counties. 

The department has insisted that it 
could see no reason why the rates 
should jump two points for each zone 
and it has urged that there be more 
zones and the rates going up one point 
for each zone, thus offering three, five, 
seven, nine and eleven percent zones in- 
stead of four, six, eight, ten and twelve 
percent zones. 

The hail men assert that the sched- 
ules they will suggest for 1930 are a 
complete revision of the 1928 scale and 
that they will be found better than any 
of the recent schedules filed by the com- 
panies. 


























STUDY NOT YET COMPLETED 





Missouri Department is Still Delving 
into the Records of the Fire 
Companies 





The Missouri department ‘has not 
completed its study of fire insurance re- 
sults in the state to reach conclusion 
as to whether the demand for 16% per- 
cent rate increase is justified or not. 
The 30 days grace will expire the last 
day of February but it is understood 
that the companies are willing for the 
department to take some more time to 
continue its investigation. Insurance 
Superintendent Thompson declares that 
the investigation is a serious one and 
involves much research. He does not 
believe it can ‘be completed before the 
middle of the year. He ‘hopes that the 
companies do seek to force the ques- 
tion in court and not attempt to apply 
the increased rates until the survey is 
completed. Superintendent Thompson 
hopes to avoid further litigation. If the 
companies obtain an injunction restrain- 
ing him from interfering with the rate 
increase he, of course, will likely file 
a counter suit and therefore start the 
ball rolling for a long continued litiga- 
tion. 





RIDGE MISSOURI PRESIDENT 





Delayed Election of Local Agents’ As- 
sociation Held at Conference 
in Jefferson City 





KANSAS CITY, MO., Feb. 26.—T. 
S. Ridge, Jr., of Kansas City was elected 
president of the Missouri Association of 
Insurance Agents at a meeting of officers 
of various local associations and other 
insurance men at Jefferson City. Other 
officers elected were P. K. Weis, Mo- 
berly, first vice-president; Lorren Gar- 
lichs, St. Joseph, second vice-president; 
Leslie E. Bright, St. Louis, third vice- 
president; James B. Wallace, Kansas 
City, secretary-treasurer. Officers were 
not elected at the convention last year 
as the weather drove most of the agents 
home before the election was held. Mr. 
Ridge was nominated at that time for 
the presidency, but could not be per- 
suaded to take the office. 

Regional vice-presidents elected are 
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Ww. A. Shelton, Unionville; Temple Al- 
len, Trenton; Sam R. Sprecker, Sedalia; 
Robert M. Clayton, Hannibal; H. M. 
Wassweiler, Springfield; Walter B. Ber- 
nard, Caruthersville, and U. L. Jones, 
Piedmont. Carl S. Lawton of Lawton- 
Byrne-Bruner, St. Louis, was elected 
chairman of the legislative committee. 

Joseph B. Thompson, superintendent 
of insurance, and J. K. Coolidge, chief 
clerk, expressed their desire that the un- 
ethical and dishonest agent be eliminated 
from the business. The department is 
now prosecuting three cases in Kansas 
City and one in St. Louis involving vio- 
lations of the insurance law. Since the 
recent ruling making qualifications for 
agents’ and brokers’ licenses more strin- 
gent, the department ‘has cancelled the 
licenses of 12 agents for infraction of 
rules. 

Several plans for development this 
year were discussed. Activity of local 
boards in outlying cities will be stimu- 
lated and interest aroused in forming 
new local boards where these do not 
exist. The association was found to 
be in good financial condition. 





GARRETT & COX JOIN HANDS 


General Agency Firm Locates in Kansas 
City and Will Operate 
Two States 


T. W. Garrett, Jr.. who was formerly 
state agent for the Northwestern Under- 
writers and later the National Union in 
Missouri, and who became subsequently 
manager of the McDonald & Ste hen- 
son general agency of Joplin, and \V. L. 
Cox of Iola, Kan., who for 10 years 
acted as state agent in his state for the 
Northwestern National and later the 
Central States, have purchased the gen- 
eral agency of McDonald & Stephenson, 
and have moved the offices to the Dwight 
building in Kansas City, Mo. They will 
represent in Missouri and Kansas the 
Richmond of New York, La Salle Fire, 
British America, American Fire & Mar- 
ine of Galveston, and the American In- 
demnity of Galveston. Mr. Garrett will 
supervise Missouri and Mr. Cox will 
take care of Kansas. Mr. Garrett was 
formerly president of the Missouri Field 
Club. 


Make Kansas Insurance Day Plans 


Bert Mitchner, manager of the Hutch- 
inson office of the Wheeler-Kelly-Hagny 
Trust Company and chairman of the 
first Kansas Insurance Day, has written 
all members of the Kansas Insurance 
Day committee for 1930 relative to plans 
for this year. Mr. Mitchner was ap- 
pointed temporary chairman for 1930 at 
the meeting in Topeka last June. He 
has suggested that a prominent life in- 
surance executive be appointed perma- 
nent chairman and wrote thé committee 
for suggestions. Hutchinson has ex- 
tended an invitation for the 1930 meeting 
which probably will be accepted. It was 
held in Wichita in 1928 and Topeka last 
year. The time favored is late in May 
or early June. 


Iowa Mutual Changes Name 


The name of the Iowa Implement Mu- 
tual has been changed to the General 
Mutual. No change in rates or in poli- 
cies has been made. The company was 
organized at Nevada, Ia., in 1903 and in- 
sured only farm implement dealers. 
Later it began covering mercantile es- 
tablishments and automobiles. It was 
moved to Des Moines in 1928. The as- 
sociation has 625 agents in Iowa and the 
secretary reports insurance in force in 
excess of $100,000,000; assets of $75,000 
and surplus of $50,000. 


Central Kansas Field Club 


WICHITA, KAN., Feb. 26—Programs 
for the next few meetings of the Central 
Kansas Field Men’s Club have been an- 
nounced by N. Dekker of the America 
Fore, chairman of the program commit- 
tee. A business meeting was held at 
which the “obligation” was given to new 
members voted into the club the past six 
months. W. J. Elem of the Central 
States was in charge of this ceremony. 








Missouri President | 








T. S. RIDGE, JR. 


T. S. Ridge, Jr., of Kansas City was 
elected president of the Missouri Asso- 
ciation of Insurance Agents at a special 
meeting in Jefferson City last week. 








March 3 James M. Harris of the North 
America will continue his talk on lease- 
hold interest and rent insurance. George 
B. Muldaur, general agent of the Under- 
writers Laboratories, will appear before 
a joint meeting of the club and the Wich- 
ita Insurors March 10. 


Will Inspect Columbus, Kan. 


Herbert J. Helmkamp, secretary of the 
Kansas State Fire Prevention Associa- 


be held March 5 at Columbus. 





Launch New Hail Mutual 


The Western Farmers Hail of Ne- 
braska has been incorporated to operate 
on the assessment plan. The Nebraska 
department has approved the articles 
and will issue a license when the neces- 
sary number of policies has been se- 
cured. The directors are Peter Mc- 
Namara, J. G. Duncan, John Roche, Boyd 
Rhinehart and Albert Shields. Offices 
will be in Lincoln. 





Muldaur to Speak in Kansas 


George B. Muldaur, general agent of 
the Underwriters’ Laboratories, will fill 
a number of speaking engagements in 
Kansas and’ Oklahoma next month. He 
is to address the Kansas Blue Goose at 
Topeka March 10, and that evening will 
also appear in Wichita at a joint meet- 
ing of the Central Kansas Field Men’s 
Club, Wichita Insurors, Engineers Club 
and interested individuals, the meeting 
being sponsored by the fire prevention 
committee of the Wichita chamber of 
commerce. On March 12 Bert Mitchner, 
chairman of the Hutchinson chamber of 
commerce fire prevention committee, has 
arranged for a talk before the regular 
chamber of commerce meeting. Archi- 
tects and engineers will be invited to 
attend. 


Nebraska Agents’ Meeting 


The Nebraska Association of Insurance 
Agents will hold its annual meeting at 
Grand Island, April 22-23. 





Blue Goose Hears Patriotic Talk 


DES MOINES, Feb. 26—At the Blue 
Goose luncheon Monday a number of out 
of town guests were present. Rabbi 
Eugene Manheimer gave a patriotic ad- 
dress, predicated in part on the life and 
times of George Washington. 

The annual meeting will be held Friday 
night. A class will be initiated and offi- 
cers will be elected. 


Scheib is Acting Manager 


Following the appointment of R. P. 
Beaudry, manager of the St. Louis office 
of the National Union Fire and National 





Union Indemnity as agency manager of 





tion, announces that an inspection will 








THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 





175 W. Jackson Blvd. 
CHICAGO 


111 John Street 
NEW YORK 




















Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 





Total Assets Jan. Ist, 1929, $2,154,292.71 





Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 
172 W. Jackson Blvd. 


ATLANTA OFFICE SAN FRANCISCO OFFICE 


Hurt Bidg. 114 Sansome Street 
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Great American 


Jusurance Company 


om NowPork 
Your t Do Your 
Company INCORPORATED - 1872 Company 


ae TA. 1. 1930 


$16, 300. 000.00 


ALL OTHER LIABILITIES 


24.9 70.838. 76 


NET SURPLUS 


21,.164.077.18 
62.434,915.94 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$37,464,077.18 


LOSSES PAID POLICY HOLDERS 


$213,311,374.17 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 





























St. Louis 


Hotel Mavfair.... 


8th and St. Charles 


In the center of theatre and shopping districts. Floor 
lamps, fans, circulating ice water in every room. The 
quiet, refined atmosphere of an exclusive club—an 
hotel of distinction. Dining room. Coffee shop. 


Garage service. 
som 


40 ROOMS 
Hotel Lennov..... 


BATHS — $3% 
9th and Washington 


St. Louis’ newest and smartest hotel opened Sep- 
tember 3rd. In the heart of business district. Dining 


room. Coffee shop. Garage service. 
$7” 


400 rainiad'thower — $32 
Hotel Kings-Wav... 


West Pine at Kingshighway 


Opposite beautiful Forest Park. Near bus, street 
car and motor highways. 20 minutes from downtown. 
Club breakfasts, table d’hote dinners. Rooms for 
two from $4. Special rates for permanent guests. 


Heiss Hotel System xox 























GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 








6“ ADVERTISING Property Insurance” by Longnecker and Spaulding of 
The Hartford, is a study of pies and how the local agent can profitably apply 
tt to the business of insurance. Single copy $2.50. Order from The National Underwriter. 














the new St. Louis Fire & Marine, John 
Scheib, adjuster for the National Union 
companies of Pittsburgh, has been ap- 
pointed acting manager. J. A. McClel- 
land, second vice-president of the Na- 
tional Union, was in St. Louis last week 
following Mr. Beaudry’s resignation. Mr. 
McClelland was formerly manager of the 
Underwriters Adjusting Company at St. 
Louis. 





Iowa Notes 


The Independent Insurance & Invest- 
ment, Waterloo, Ia., has filed articles of 
incorporation. B. Higdon is presi- 
dent; A. H. Pohlmann, vice president, 
and J. W. Crosby, secretary-treasurer. 


—= 


State Fire Prevention Association, which 
had been scheduled for Feb. 26, has been 
postponed to March 12,- when the pro- 
gram arranged for the original date wij) 
be carried out. 


Kansas Notes 


Austin Stone, prominent Wichita inde. 
pendent adjuster and former president of 
the Central Kansas Field Men’s Club is 
confined to his home as a result of an eye 
infection. 


Lee R. Merry of the Kansas Under- 
writers, general agents at Wichita, ex- 
pects to be released from the hospital 
this week following some five weeks’ con- 
finement following an operation. He wil] 
probably be able to return to his desk in 


The inspection of Cresco by the Iowa! another week. 
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APPEAL BY VERNON AGENTS | 


Ask the People of the Community to | 


Patronize Reliable Home In- 
surance Offices 


The Vernon, Tex., Insurance Ex- 
change has issued an "appeal to the in- 
surance buying public of that city to 
patronize local agents. It says: 

We the members of the Vernon Insur- 
ance Exchange cannot help but view with 
alarm the inroads being made upon our 
business by outside mutual and recipro- 
cal insurance concerns that come in here 
and by promises of dividends of 25 to 40 
percent take the cream of the business 
from men who have helped to make Ver- 
non what it is today. They are to the 
insurance game what the chain stores 
are to the mercantile business. They 
pay no taxes; they pay nothing to rate 
and map your town; they build no 
churches or schools; they give nothing to 
the welfare association or charity; in fact 
they do nothing but promise you a divi- 
dend (if they make it). 

We have seen concerns of this kind 
come into Vernon and instead of a divi- 
dend they have left some “sad memories” 
to some of our best business concerns. 
We cannot help but wonder why the loan 
companies and other financial interests 
will not accept a mutual policy as col- 
lateral? We suspect it is because they 
are assessable and may be a liability in- 
stead of an asset. Ask your lawyer if 
this is not true. We ask you business 
men, our friends and neighbors in all 
fairness, “don’t you think our services are 
worth the small commission we make?” 
We are willing that you should make a 
profit on what you sell us, then why not 
reciprocate? Is the small dividend they 
promise you worth the price? How much 
are you going to save? Think it over 
seriously. We have seen the bulk of our 
mercantile stock go from us to these non- 
residents. We have seen some of our 
best buildings go to them and naturally 
we are very much concerned and we sin- 
cerely believe that if you business men 
will take a second thought, you will be 
willing to apply the Golden Rule, “Do 
unto us as you would be done by.” 


Educational Campaign Conducted 

OKLAHOMA CITY, Feb. 26—The farm 
committee of the Oklahoma Fire Pre- 
vention Association conducted an edu- 
cational campaign in Lahoma, Calumet 
and surrounding towns last week. Talks 
on fire prevention were given before 
1,300 people. The committee gave an 
educational play, “Old Man Careless- 
ness,” written by Carl Lund, chairman. 

The Sand Springs inspection, which 
had been postponed because of inclement 
weather, was completed. 





Announce Texas Credits, Penalties 

AUSTIN, TEX., Feb. 26.—Fire record 
credits and penalties for Texas towns 
are announced by the state fire insurance 
department: 

Maximum credit, 
varado, Anson, 


15 percent, 
Anna, 


Alba, Al- 
Austwell, Bard- 
well, Barstow, Bartlett, Bay City, Bells, 
Bellville, Blessing, Blum, Brenham, 
Brownfield, Buna, Calvert, Campbell, Can- 
ton, Carthage, Center, Christine, Cross 
Plains, Columbus, Daingerfield, Dawson, 
Decatur, Detroit, Del Rio, Eagle Lake, 


Elgin, El Campo, Eldorado, Follett, Fort 
Stockton, Gatesville, Gorman, Hamilton, 
Hico, Jay- 
Kirbyville, Lexington, Mar- 


Henderson, Hearne, Higgins, 
ton, Kenedy, 


shall, Meridian, Merkel, Miles, Mertens, 
| Muleshoe, Moulton, Mullin, Munday, 
; Omaha, Palmer, Pasadena, Pottsboro, 


tice, Ranger, Rotan, Rowena, 
Runge, Schulenberg, Seguin, 
Smithville, Spur, Thrall, Trenton, 


Rochester, 
Shiner, 
West- 


| hoff, Whitney, Windom, Wortham; 12 per- 





cent, Brandon, Teneha, Weatherford; 9 
percent, Olney, Palestine, Quanah; 6 per- 
cent, Claude, Ferris, Ralls; 3 percent, 


Blanket, Groveton, Thornton 

Penalties, 15 percent, Abbott, Bel- 
levue, Cumby, Cooper, Frost, Holland, 
Kirvin, Lampasas, Malone, Moody, 


Princeton, Rusk, Tolar, Walnut Springs; 
12 percent, Dublin; 9 percent, Eden; 6 
percent, Sanger, Copperas Grove, Liv- 
ingston, Venus; 3 percent, Grand Prairie, 
Nixon, Temple. 

No credit or penalty was given Carroll- 
ton, Como, Gransbury, Gilmer, Lufkin, 
Merit, Mineola, Taylor, Westminster. 





Oklahoma Losses Lower 


OKLAHOMA CITY, Feb. 26—Fire Mar- 
shal C. R. O'Neal reports 1,096 fires in 
1929 in Oklahoma, a gain of six. The 
total fire loss was $1,942,529 in 1929, a 
$42,000 decrease. In number of fires re- 
ported, December led with 165, and No- 
vember ran second with 124. September 
was lowest with 55. fires. 


Randol in Bad Health 


Arhur Randol of San Antonio, Tex 
who has been chairman of the legislative 
committee of the Texas Association of 
Insurance Agents, is in bad health and 
has gone to Kerrville for a number of 
months rest. 


Tulsa Survey Scheduled 


TULSA, Feb. 26—National Board en- 
gineers are scheduled to begin a survey 
of Tulsa this week to ascertain whether 
the city’s present rating of fourth class 
is correct, according to C. T. Ingalls, 
manager of the Oklahoma Inspection 
Bureau. 


Write Big Explosion Policies 

HOUSTON, TEX., Feb. 26—Two $500,- 
000 policies covering gas explosion dam- 
age were written last week by Dennis 
& Tomforde. W. J. Gebhard handled the 
policies, which covered mortgage interest 
on houses controlled by two large real 
estate investment companies in the city. 

This action was brought about by six 
gas explosions in the city this winter. 


Ladies’ day was held by the Okla- 
homa Blue Goose in Oklahoma City and 
luncheon and entertainment features 
were provided. 





BIG BLOOMINGTON FIRE 
HALTS FIREMEN’S BALL 


The annual ball of the Bloom- 
ington, Ill., fire department was 
interrupted by the biggest fire the 
town has experienced in a decade. 
For six hours the firemen were 
forced to battle flames in the 
Marquis book store and the Smith 
drug store in the heart of the 
downtown business district. Sev- 
eral adjoining buildings were dam- 
aged. The total loss was esti- 
mated at $100,000. Two firemen 
were injured. 














tl we 


eo] 











Px 

ive 
of 

ind 
of 


en- 
vey 
her 
ass 
lls, 
ion 


February 27, 1930 


THE NATIONAL UNDERWRITER 











27 




















| IN THE SOUTHERN STATES 

















EFFECT OF BANK FAILURES 





Collections in Some Southern States 
Have Been Tightened Because of 


Unfortunate Conditions 


Field men operating in the southeast- 
ern states say that the business is con- 
siderably affected by bank failures, es- 
pecially in Alabama and Georgia. This 
has had an influence on insurance work. 
It has tied up deposits so that collec- 
tions are tight. The morale of the 
people has been affected. Business 
therefore is responsive to this financial 
condition. The agencies as a rule are 
having a difficult time to meet the de- 
mands on them. This is causing insur- 
ance men to support their business with 
some other activity. It is really having 
the effect of creating a larger class of 
sideliners. One of the large agencies in 
Alabama, the Dothan Insurance Agency, 
Dothan, Ala., has been taken over by 
the companies. The failure of a bank 
in that town hit the agency. 


BRUNSWICK, SAVANNAH 
SEEK GEORGIA MEETING 


AUGUSTA, GA., Feb. 26—The mid- 
winter meeting of the executive com- 
mittee of the Georgia Association of In- 
surance Agents was held here with 100 
percent attendance. Dan I. MacIntyre, 
vice-president, presided. Subjects dis- 
cussed included mutuals, the Interstate 
Underwriters Board, fire prevention, 
contingent commissions, automatic can- 
cellation and membership. 

3runswick and Savannah are compet- 
ing for the annual convention in June 
and a committee was appointed to make 
the selection. The committee was en- 
tertained at a luncheon by the Augusta 
3oard and heard a short address by W. 
Eugene Harrington, past president of 
the National association. Mr. Harring- 
ton stressed the importance of agency 
cooperation and organization. 


Line Up with W. U. A. Companies 


B. Duke Crouch & Co. of Nashville, 
general agents, have resigned their out- 
side companies in order to line up with 
the Western Underwriters Association. 
They have retained the Baltimore Amer- 
ican and Peoples National for Tennessee 
and have taken on the Presidential of 
Chicago, which is entering the state. 
The agency represented the Independ- 
ence Fire, New York Fire and New 
York Equitable Underwriters. The Chi- 
cago Fire & Marine is under the same 
management as the Presidential and is 
also entering Tennessee but has not 
made arrangements for handling the 
State. 





Will Fill Kentucky Vacancy 


For the purpose of filling a vacancy in 
the Kentucky field, B. L. Hewett, western 
manager of the Boston and Old Colony, 
and Earl Gibbs, superintendent of 
agencies, are in Louisville to make a can- 
vass of available material. 


Field Club Meets March 4 


LOUISVILLE, Feb. 26—The Kentucky 
Fire Underwriters Association will meet 
here March 4, the first meeting since the 
reorganization, in which a number of 
former Bureau field men were added to 
the old Union membership. Consideration 
will be given at this meeting to a num- 
ber of suggestions from the Western Un- 
derwriters Association. 





Open New Orleans Office 


The Aetna Fire and World Fire & Ma- 
rine are opening a service office at New 
Orleans for writing inland marine lines. 
Special Agent John J. Brill will be in 
charge, with Special Agent Harold J. 
Carson as his chief assistant. Mr. Brill 


has been with the Aetna several years, 
latterly 


handling marine lines in the 


companys Philadelphia agency, while Mr. 
Carson, after a course in the Aetnas Fire 
group training school, spent a year trav- 
eling for the company in the south. 


Wyatt Sells Agency 


The long established firm of L. B. 
Wyatt & Sons at Decatur, Ala., has been 
sold to the Irwin & Davis Insurance 
Agency. J. A. Parrish, Alabama field 
man for the Great American, spent sev- 
eral days at Decatur in connection with 
the change. 


Alabama Field Men Convene 


BIRMINGHAM, Feb. 26.—Agency 
ethics and business depression were the 
chief questions discussed at the Febru- 
ary meeting of the Alabama Field Men's 
Association in Birmingham. It was re- 
ported that a number of sub-agents have 
been affected and premium collections 
hindered by the failure of more than a 
dozen small banks in the state this year. 
Agencies are being encouraged to watch 
their collections carefully and to exer- 
cise discretion in writing credit business. 


Will Open Norfolk Office 


The Southern Adjustment Bureau will 
soon open an office in Norfolk, Va., in 
charge of John G. Bruce. Mr. Bruce has 
been in charge of the bureau's Asheville, 
N. C., office for the past year. Pre- 
viously for some years he was with the 
Richmond office. Mr. Bruce is a brother 
of Robert E. Bruce, Jr., joint general 
manager with B. K. Clapp of the bu- 
reau’s main office in Atlanta. 





Reduction Not Retroactive 


RICHMOND, VA., Feb. 26—In its rate 
reduction order the Virginia state cor- 
poration commission stipulated that the 
reductions should become effective Feb. 
10, but only as to policies written on or 
after that date. Some misunderstanding 
arose among Virginia agents regarding 
the effective date of new rates and as a 
consequence, Manager E. W. Spencer of 
the Virginia rating bureau circularized 
all agents pointing out that the new 
rates did not affect any policies written 
to take effect prior to Feb. 10 and giv- 
ing warning that “any agent who di- 
rectly or indirectly inspires the cancel- 
lation of the policies in order that a 
client may profit thereby violates the 
spirit of the commission's order and is 
doing something not contemplated 
thereby.” 


New Lloyds Not Licensed 


BIRMINGHAM, ALA., Feb. 26—The 
Great American Lloyds, which was incor- 


to sell the stock is pending before the 
state securities commission and when 
that question is settled it will see an in- 
surance license. The officers are: George 
R. Thompson, Birmingham, president; 
Jere Murphy, Huntsville, vice-president; 
L. J. Weadock, Birmingham, secretary 
and treasurer. 


Warren Dies in Montgomery 


MONTGOMERY, ALA., Feb. 26.—E. H 
E. Warren, one of the oldest fire insur- 
ance agents in Montgomery, died sud- 
denly last Friday. He was 64 years old 
and had been in business here for about 
35 years. It is expected that his 
Ernest Warren, will continue the busi- 
ness. 





son, 





Kentucky Notes 





E. M. Griggs of Chicago, attorney for 
the National Board, was in Kentucky re- 
cently and visited a number of field men. 

The Bailey, Stuart & Wolff agency, 
Louisville, will change its name to the 
Stuart & Wolff Agency, as a result of 
Smith T. Bailey having withdrawn and 
established his own agency. The Stuart 
& Wolff Agency is composed of M. E. 
Stuart and George M. Wolff. Mr. Stuart 
has been confined to his home by illness 
for several weeks, but is reported to be 
improving. 





Virginia Notes 


The Richmond office of the Firemen’s 
of New York group, in charge of State 
Agent W. G. Puller, Jr., is being moved 
to the State-Planters Bank & Trust build- 
ing. 

The Aetna Fire is withdrawing from the 
R. B. Augustine & Co. agency at Rich- 
mond. This was one of the leading com- 
panies in the agency of Talley, Hobson & 
Richardson before that agency was ab- 
sorbed by the Augustine firm last year. 

Friends of Will A. Jordan, Sr., special 





agent of the Hampton Roads Fire & 
Marine in Virginia and North Carolina, 
who recently suffered a stroke, will be 


pleased to learn that he is improving and 
that his doctor holds out strong hopes for 
his ultimate recovery. 


Southern Notes 


F. F. Locke, auditor under state com- 
missioner of finance and taxation, has 
purchased the general insurance business 
of Clifford Rees, Lawrenceburg, Tenn. 
Thomas Locke, brother of the new owner, 
will have active charge. 

No reason has been found for the sui- 
cide at Americus, Ga., of E. B. Everett, 
local agent, according to F. O 
kins, Phoenix Assurance field man, who 
says Mr. Everett's accounts were cor- 
rect. No disposition has been made of 
the agency. 

W. N. Duffy of Hollywood, F'a., has 
taken over the entire business of 
Walker-Duffy Co. and in future 





porated last year, has not yet been li- 
censed by the Alabama department. Its 
authorized capital is $60,000. Application 


operate as the W. N. Duffy Co. He has 
just taken on the Aetna Life affiliated 
companies represented in Florida by 
' Paul Storrs of Jacksonville. 











| ON THE PACIFIC COAST 








RESULTS FROM CONFERENCE 


Insurance Commissioners of the Coast 
States Take Up Problems of 
Common Interest 


The so-called Pacific Coast insurance 
commissioners, who recently met at San 
Francisco, have been able to accom- 
plish much through cooperation. The 
first conference was held at Boise City, 
Idaho. As a result of that meeting a 
later one was scheduled to be held at 
Portland, Ore., or Seattle. Inasmuch as 
the commissioners had been invited to 
attend the annual meeting of the Asso- 
ciation of Fire Underwriters of the Pa- 
cific, the conference was held in San 
Francisco. The commissioners in the 
coast territory have (problems which 
are not common with those in other 
sections. They have peculiar issues of 
their own which are not discussed at 
the meeting of the National Conven- 
tion of Insurance Commissioners. The 
coast commissioners are very much in- 





terested now in a firmer regulation of 











accident and health insurance. It seems 
that there are many abuses in their ter- 
ritory. Most of the time at the San 
Francisco meeting was taken up with 
accident and health problems. The com- 
missioners expect to work out a pro- 
gram of uniformity so that the coast 
officials can get action through 
eration. 


CALIFORNIA AGENTS ACTIVE 


coop- 


| ; a 
President of State Association Reports 
Much Interest Being Shown in 
Organization 
SAN FRANCISCO, Feb. 26.—Eu- 
gene Battles, president of the California 
Association of Insurance Agents, re- 
ports that his visits to a number of 
local boards between Los Angeles and 
San Francisco convinced him that the 
majority of the agents are showing 


greater interest in organization and that 
a number of new members for the state 
and 
obtained. 





National associations are being 


Insurance 
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Calendars 


Keep your name for 365 days before 


desirable prospects in a conspicuous 
place. 

When you wish to reach the general 
public use a circular in the form of a 
calendar, and put your message where 
it will be seen 365 days a year. 

Some men start in business and spend 
large amounts for advertising but fail to 
spend wisely and do not get the desired 
returns, while others know the value of 
good advertising. 

Calendars are very inexpensive and yet 
they have long been one of the best 
forms of advertising. They can be had 
as low as a cent apiece. 


Keep Your Old Clients and Make New 


Ones 


A calendar sent out with a short greet- 
ing for the new year is a form of adver- 
tising that has a personal touch. It 
makes new clients from prospects by 
reminding the user of you every time 
he looks up to see what day and date 
it is. 

You know that America’s largest ad- 
vertisers do not cease to advertise even 
when their product is as well-known as 
Colonel Lindbergh. They continue to 
keep their names, slogans, etc. before 
the buying public. Lots of insurance 
men offer the excuse that they are so 
well known in their community that it 
is not necessary for them to advertise. 
That is a mistake. 


Types of Calendars 


Now is the time to order your cal- 
endars for next year so as to get the 
best selections. These are some of our 
suggestions: 

Daily Date Calendars—wall—engage- 
ment calendars—desk—the three most 
popular daily date calendars. They are 
made of a variety of backs—leather, 
cardboard, aluminum, and other metals. 
They are made in two types, perpetual 
and only for one year. 

Large and small wall calendars— 
Three-Months at-a-Glance, _character- 
istic picture stories, Jumbo and 13 sheet 
bearing valuable information. All are 
made of special light weight paper 
which reduces mailing cost. 

Desk Calendars. Hourly engagement 
—daily date—small metal—(aluminum, 
bronze, brass). 5 year calendars in glass, 
metal and pyralin and celluloid. Desk 
calendars with holiday greeting cards. 

Executive desk sets—with calendars, 
engagement pads and pen. A real gift 
to offer a business man. 

Tumbler perpetual calendars. 

Combination with Thermometers. 

Check the kinds you would like to 
see samples of and we will either have 
our representatives call or send you 
samples by mail with prices. Address 
Advertising Specialty Department, Na- 
tional Underwriter Co., Cincinnati, Ohio. 


Advertising Specialty Dept., 
The National Underwriter Co., 
420 East Fourth St., Cincinnati, Ohio 


Name 


Company 


Address 
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to Oakland to attend a meeting of the 


northern California members of the 
executive committee. He was accom- 
panied on his trip by Frank C. Col- 
ridge, executive secretary of the asso- 
ciation. 

Mr. Battles participated in a meeting 
of agents from various parts of Santa 
Clara county at San Jose. The agents 


at this meeting voted to form a county 
association and Ralph H, Hyde of 
Campell was elected temporary chair- 
man. O. D. Baldwin of San Jose was 
appointed chairman of a committee to 
formulate a constitution and by-laws. 

In discussing association matters with 
this group Mr. Battles touched on some 
of the aims of the organization, particu- 
larly along legislative lines. He said 
that the association desires to effect 
more stringent qualification tests and to 
bring about some _ regulations which 
would eliminate the undesirable insur- 
ance provisions in contracts issued by 
financial organizations. 

A regional meeting of the local agents 
in the San Joaquin Valley will be held 
in Fresno, March 25. 

While in San Francisco, Mr. Battles, 
accompanied by P. S. W. Ramsden, 
vice-president of the association; F. C. 
Colridge, H. R. Schroeter, past presi- 
dent of the state association, and Del- 
bert B. Boley, of the Insurance Brokers 
Exchange of San Francisco conferred 
with Commissioner E. Forrest Mitchell 
on agency matters. They reported that 
the commissioner showed a real desire 
to cooperate in the program of eliminat- 
ing the undesirable and dishonest agent. 





Suggest New Ordinance 


SAN FRANCISCO, Feb. 26—The junior 
chamber of commerce of San Francisco, 
of which Arthur M. Brown, Jr., of Edward 
Brown & Sons is president, has submitted 
to the board of supervisors a new or- 
dinance creating a bureau of fire preven- 
tion and public safety, empowered to in- 
spect all buildings and enforce fire regu- 
lations. A maximum sentence of six 
months imprisonment and $250 fine is 
provided for violators. 


Badger Speaks at Stockton 


H. F. Badger, manager of the 
Board, spoke to the members of the 
Stockton, Cal., Insurance Exchange Feb. 
17, explaining the problems of the board 
and its endeavors to cooperate with the 
local agents of the state. The Stockton 
local board was organized less than six 
months ago and now includes practically 
every legitimate agent in the community. 
The exchange is working with the 
county and city officials and is expected 
to handle all of the public insurance 
within a short time. 


Pacific 


File New Woodworking Schedules 


SEATTLE, Feb. 26.—The Washington 
Survey & Rating Bureau's woodworking 
schedules have been filed with the insur- 
ance department and accepted. The 
deviations heretofore filed by Fred G. 
“larke in behalf of the board companies 
have been withdrawn. The Northwest- 
ern Mutual and the General of Seattle 
are cancelling their special woodworking 
schedules. The commissioner is advising 
all concerned that the bureau’s sched- 
ules are producing safe and adequate re- 
turns and no companies will be permitted 
to write under them. 


Crux Made Special Investigator 

SAN FRANCISCO, Feb. 26.—The agency 
status committee of the Pacific Board 
which has charge of the enforcement of 
separation, has appointed George A, Crux 
as special investigator to go into the 
matter of reports of subterfuge agency 
arrangements. Mr. Crux is well known 
in the territory, having been manager 
for Fred S. James & Co. for a number of 
years prior to his retirement. 





Dinner for Blue Goose Glee Club 


SAN FRANCISCO, Feb. 26.—Members 
of the glee club of the San Francisco 
Blue Goose are to be guests of honor at 


a dinner given by the pond March 7 com- 
plimentary to participants in the minstrel 
show which was put on during F. U. A. P. 
week. Prior to the dinner the glee club 
will meet to effect a permanent organiza- 
tion and elect officers. Percy F. Garnett, 
in charge of public relations for the 


Pacific 
club. 


Board, is now 





president of the 





Form New General Agency 


Cc. A. Sandahl, special agent of the 
Henley & Scott office, and R. J. Pierson, | 
banker and local agent of Nevada, have | 
formed the general agency of Sandahl & 
Pierson Company to represent the Mer- 
ecantile Fire & Marine Underwriters in 
Nevada and California. 





Baker Joins Lion Fire 


Stannard L. Baker, who has been con- 
nected with the Michigan Millers Mu- 
tual of Lansing for the past 7% years, 
has gone with the Lion Fire. of Los 
Angeles as underwriter. Mr. Baker is 
a son of A. D. Baker, president of the 
Michigan Millers. 








Coast Notes 








The Oregon Fire Relief Association of 


ager of the National Board, spoke at the 
luncheon of the San Francisco Blue Goose 
last week on 


& Co., 
has 
O. A. Lyman 
j}and L. 


& Co., 
firm and the 
to Moore, 
has 

office 
Angeles. 
president in charge of the surety depart- 
ment 
tne Van 





to the Oregon Mutual. 


in 324 Kearns building, Salt Lake City, 
as an 
the 
years. 


was killed and her husband critically in- 
jured when their automobile was struck 
by a Southern Pacific train. 
has been in 
Nogales for the past decade. 


Ore., has changed its name 


Charles H. Lum, assistant general man- 


“The 
Alfred T. Egan 


Moral Hazard.’ 
has gpened an office 


adjuster. Mr. Egan has been in 
adjusting business for the past ten 


The general agency of James McI. Wood 
Portland, Ore., some 50 years old, 
dissolved by mutual consent. 
has withdrawn. Mr. Wood 
A. West will continue the agency. 
Victor Wager of Nogales, Ariz., 


been 


Mrs. 


Mr. Wager 


the insurance business in 


Hartley Devlin has joined Moore, Fewell 
Los Angeles agency and brokerage 
firm name has been changed 
Fewel & Devlin. Mr. Devlin 
conducted an agency and brokerage 
in the Financial Center building, Los 
James T. Harlan becomes vice- 
of the agency. He has been with 
Norman & Morrison agency. 











IN THE MOUNTAIN FIELD | 


—_ 











START CLEARING RIGHT AWAY 


Burdens of Separation Expected to 
Fall on Field Men—Watch Bureau 
General Agents 


DENVER, Feb. 26.—The declaration 
of principles, adopted by the super- 
visory committee of the Rocky Moun- 
tain Fire Underwriters Association at 
its meeting here last week, is holding 
wide interest among members of the 
Mountain Field Club. While the work 
of clearing the agencies will be super- 
vised by the secretary’s office of the 
association, it is understood that the 
burden of the work will fall upon the 
field men. It is expected this work will 
proceed immediately. 

There are about 350 agencies in the 
three states—Colorado, Wyoming and 
New Mexico—under the supervision of 
the association, and it is believed about 
a half dozen general agents in Denver, 
representing Western Insurance Bureau 
companies, will be affected. The Gard- 
ner ‘Agency, E. P. Eppich & Son, 





Lyons & Johnson, Cashman & Evans 
and Reed Pennington, all of Denver, 
are gener ral agents representing Bureau 
companies. It is expected that at least 
one of these will give up its Bureau 
companies. 


Represent Home F. & M. 
DENVER, Feb. 
Brown, Denver 


26—Braerton, Simonton, 
general agents, will rep- 


resent the Home Fire & Marine for Colo- 
rado, 
of the 
Cairns, 
when he 
pervisory 


tain Fire Underwriters Association here. 
Brown Returns Home 
F. E. Brown, sprinkler engineer of the 


Mountain 
returned from 
bureau 
trip to 
recent sprinkler 
Kulp, 
Inspection Bureau. 


Wyoming. 


New York is also licensed there. 
Mountain Notes 
W. H. Owens, former Cheyenne, Wyo., 
city commissioner, has opened an office 
at 109 West 17th street. He will repre- 
sent the Southern Fire and the Connecti- 


cut Fire. 


Wyoming and New Mexico. Details 
contract were closed by E. T. 
vice-president of Fireman’s Fund, 
attended the meeting of the su- 
committee of the Rocky Moun- 


States Inspection Bureau, has 
a visit to the inspection 
Omaha, following his 
where he attended the 
conference with W. J. 
the Mountain States 


offices at 
Chicago, 


manager of 


Licensed in Wyoming 


Netherlands has been admitted to 
The Sun Underwriters of 


The 


The Ft. Collins, Colo., fire department, 
under the new fire chief, Thomas P. Tread- 
well, is undergoing reorg anization which 
has been declared necessary in order that 
the city retain its present position in 
Class 5. 

Violent attacks of appendicitis were 
suffered by two employes of the Mountain 
States Inspection Bureau within three 
days of each other last week. Both un- 
derwent successful operations. ms Ze 
Cabell, rater, and P. I Keim, supply 
clerk, were the unfortunates. 








EASTERN STATES ACTIVITIES | 








MONONGAHELA VALLEY BOARD 


New Organization Has Been Established 
With Eli H. Wolf of Monessen 
as President 


The Monongahela Valley Association 
of Insurance Agents has been organ- 
ized, extending from California, Pa., to 
Monongahela. In addition it includes 
Rosco, Speers, Bentleyville, Fayette 
City, Belle Vernon, Charleroi, Mones- 
sen and Donora. 

The following officers were elected: 
President, Eli H. Wolf, Monessen; vice- 
president, Richard Hawthorn, California; 
secretary-treasurer, Miss Alice McKean, 
Charleroi; executive committee, Samuel 
Downer, Monongahela; John E. Ed- 
wards, Charleroi; Russell Thompson, 
Selle Vernon; O. M. Frye, Bentleyville; 
Louis Miller, Fayette City, and Robert 


Parkins, Rosco. ’ 
One important activity will be a credit 
control system. Manager Frank D. 


Moses of the Pennsylvania Association 





was present at the organization meeting 





at Monessen. He did considerable prep- 
aratory work in securing members and 
getting the board established. Some 
state association members from Wash- 
ington attended the meeting and ex- 
plained the benefit of local association 
membership. 


Would Amend Liquidation Law 


The first departmental amendment to 
the New York insurance law has made 
its appearance in the legislature. It pro- 
vides that a company may be liquidated 
which shall not organize and commerce 
the transaction of business or undertake 
its corporate duties within one year from 
the date of its incorporation. 


Buhler Enters Local Agency 


Edward R. Buhler, recently resigned 
as superintendent of agencies for the 
Standard Fire of Trenton, N. J., has 
associated with the local agency of his 
brother Tom at Larchmont, N. Y 


Prior to going with the New Jersey 
company Mr. Buhler was in charge of 





ern of London, being called to the off ice 
after nearly 30 years of service as its 
special agent in New York and Pennsyl- 
vania. His brother was for a number of 
years connected with the general offices 
of the Commercial Union. 





Build in Philadelphia 
Philadelphia’s insurance row is a 
scene of building operations these days 
Clearing of two sites has been started 
for the new Fireman’s building and the 
new Pennsylvania Mutual office. Con- 
struction will be started as soon as the 
sites are cleared. 


Premium Volume Maintained 


PHILADELPHIA, Feb. 26—A survey of 
leading agencies in Philadelphia finds no 


traces of business depression or falling 
off in premium volume. The stock mar- 
ket crash does not appear to have had 


any effect whatsoever on the business. 
The January and early February figures 
are ahead of the same period last year, 
Casualty and life premiums are showing 
a nice increase. Regular fire premiums, 
however, have slumped, but the fire side- 
lines, which agents seem to be pushing 
stronger than ever this year, are showing 
a decided increase. 


Hold New Bedford Regional Meeting 


The first of a series of regional meet- 
ings of the Massachusetts Association of 
Insurance Agents was held at New Bed- 
ford ~—. the direction of President 
Roscoe C. Noble of Northampton. About 
30 oe dh were present from Fall River 
and New Bedford. 
Mr. Noble and E. J. Cole of Fall River 
discussed organization work. -. oe 
Smith of Haverhill discussed the insur- 
ance council activities, and R. P. Phipps 
of the Massachusetts Bonding talked on 
Insurance Federation matters. 


Taylor, Muldaur, Boston Speakers 


BOSTON, Feb. 26.—Harold J. Taylor, 
counsel for the Massachusetts insurance 
department, spoke before the class in 
casualty insurance of the Insurance Li- 
brary Association of Boston Feb. 25. on 
“State Supervision.” George B. Muldaur, 
general agent Underwriters Laboratories, 
will address the class in fire insurance 
Feb. 28 on “The Underwriters Labora- 
tories.” 


New Quarters for Boston Society 


The Insurance Society of Massachu- 
setts has voted to transfer $5,000 from 
the permanent fund to the general fund 
for use in fitting up quarters for the 
society at 173 Milk street, Boston, in the 
heart of the insurance district. 

Self-Insurance Bill Introduced 

ALBANY, WN. Y., Feb. 26—A bill has 
been introduced in the New York legis- 
lature amending the general city law 


which relates to municipal self-insurance 
of property. It has been opposed most 
vigorously by insurance interests. The 
bill is so drawn as to afford complete 
coverage without any provision for re- 
serve or making adjustments. If the bill 
is passed it is held that it will constitute 
a legislative invitation to all cities to 
engage in self-insurance. 





Eastern Notes 
= J 


J. Ramsey Barry & Co. of Baltimore 
are now located at 15 East Fayette street 








after having been for over 25 years at 10 
South street. 
The North America will operate its 


Pittsburgh service office on a branch office 
basis and has appointed William C. 
Eberle, manager. 

A. J. Murphy, 


; [ an examiner in the 
Philadelphia office 


of the Pennsylvania 


insurance department, has_ resigned 
The Charles Dillenback and Btiton H. 
Northrup agencies, Syracuse, N. are 


—— under the firm name of pinen: 
back & Northrup, with offices in the 
Tower building. 


John F. Malone, the founder and for 
many years operator of a Buffalo agency 
bearing his name, died last week at the 
age of 74. Mr. Malone’s sons, John F. 
and Paul, are continuing the agency. 

William Ellis Coale, 69, a member of 
the Baltimore insurance firm of Post, 
Gross, Cunningham, Coale, died at Johns 
Hopkins Hospital last week of heart dis- 
ease after an illness of about a month. 





the adjustment department of the North- 


The agency of Luther & Humphrey at 
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Warsaw, N. Y., has been dissolved, Guy 
Luther retiring and ~ o_o Humphrey 
continuing the business under the name 
w. H. Humphrey, Inc. 

Lewis & Gendar of New York City are 
appointed New York metropolitan agents 
of the Southern Fire of New York for 
fire and allied lines and have started 
writing for the company. 

The county commissioners of Erie, Pa., 
will advertise for bids on fire insurance 
for the courthouse. The insurance here- 
tofore has been written for three years 
at a premium of $3,700. Bids are sought 
to see if lower rates can be obtained. 

The Burnham W. Douglas agency of 
Newark, N. J., has incorporated with 
$10,000 capital. The agency has been in 
existence since 1910, and in addition to 
fire insurance writes both accident and 
life. 

Cc. P. Morningstar, associate member 
of the agency of Maury, Donnelly, Wil- 
liams & Parr, Baltimore, is confined to 
his home with illness. Mr. Morningstar 
has not been in good health for some 
time, but has been able to spend part of 
each day at his desk until recently. 





New England Notes 


The London & Scottish has appointed 
John Paulding Meade Company of Boston 
its agent for Boston and the metropolitan 
district. 


A fire at Newport, R. IL, razed two 
blocks and did damage to the extent of 
$250,000. Only about $148,000 was cov- 
ered by insurance. 

William N. Stark, former president of 
the agency of Stark, Johnson & Stinson, 
Worcester, Mass., died in a hospital in 
Worcester from burns received when a 
cigaret ignited a bed in his home. 

The Carter Insurance Agency of Haver- 
hill, Mass., has been incorporated with 
$30,000 capital. The incorporators are 
John F. Carter, president; Jacob W. Should, 
treasurer, and Nathaniel H. Jones, all of 
Haverhill. 

Thomas W. Russell, of Allen, Russell 
& Allen, Hartford, has sailed for a five 
weeks’ vacation in Europe. He and Mrs. 
Russell will tour the countries of the 
Mediterranean, and visit Paris and Lon- 
don before returning to this county. 

Jordan, Read & Co. has been appointed 
principal agent for the Fireman’s Fund 
Underwriters for Boston and the metro- 
politan district. It has represented the 
Occidental of the Fireman’s Fund group 
since it entered Massachusetts. 

Probability that creditors of Mande- 
ville, Brooks & Chaffee, Providence, 
R. L, which went into voluntary re- 
ceivership last November, will receive 
their claims in full and that the firm 
will be reestablished is indicated fol- 
lowing federal court action in Fall 
River staying bankruptcy proceedings 
against the firm. 
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STATE INSURANCE BIG ISSUE 











Superintendent Foster of Toronto Says 
Outcome of Agitation Largely 
in Companies’ Hands 





TORONTO, Feb. 26.—In the annual 
report of the Ontario department of in- 
surance, just released for publication by 
superintendent R. Leighton Foster, the 
50th for the department, Mr. Foster 
discusses two fundamental problems 
that still await solution. He says: 

“The first is the character of govern- 
mental supervision and regulation of the 
insurance business. The second is: By 
which government agency—federal or 
provincial—will that supervision and reg- 
ulation be exercised? All signs point 
to an increasing public unrest touching 
the conduct of the insurance business, 
particularly in the fire and casualty 
field, and concerning primarily the cost 
of insurance. 

“In these days of public ownership, 
old-age pensions, mothers’ allowances, 
government annuities, and talk of com- 
pulsory automobile insurance, the ques- 
tion arises: Will the insurance business 
go the way of the workmen’s compen- 
sation and be taken over by the state, 
or will some middle course be found? 
The answer is largely in the hands of 
the companies themselves, if they are 
keen enough to appreciate and act upon 
it. 

“The investigation of the automobile 
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COLORADO MICHIGAN (Cont.) 
Standart & Main MURPHY & O'BRIEN 
General Agents for INSURANCE UNDERWRITERS 


Colorado, New Mexico & W yoming 
Patterson Bidg. DENVER 


Tenth Floor, Donovan Building 
DETROIT, MICH. 





ILLINOIS 








CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 
CHICAGO 


Established 1875 
Grinnell-Row Company 
GENERAL INSURANCE 
Grand Rapids, Michigan 





MISSOURI 





OKLAH )M\ 





THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 





TENNESSEE 





INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 














Eliel and Loeb Company 
‘Insurance Exchange 
Chicago 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained Engineers 
Representing the Largest Leading 
Eleventh Floor Pierce Bldg. 
St. Louis, Mo. 


TEXAS 





RICE & BELK 
INSURANCE 
Established 1886 


HOUSTON, TEXAS 











FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 





VIRGINIA 




















S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, IIl. 




















INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9 East Market St., Indianapolis, Ind. 


Complete facilities o ine of lines of 
insurance anywhere in the otal of Indians. 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


Lawton-Byrne-Bruner wiistiitieiiaiain 
INSURANCE JAS. T. CATLIN & SON CO. 
Saint Louis INCORPORATED 
Insurance 
Masonic Bldg. Danville, Va. 
NEW JERSEY WEST VIRGINIA 
Boynton Brothers & Co. 
Frei} Co Cn. Vice President & Treas. DeVan & Company 
Roy C. Evarts, Secretary INSURANCE 
a. Mortgages and Real Estate 201-202-203-204 Union BI 
200 Jefferson Street een te ene Ww. 
PERTH AMBOY, NEW JERSEY me) onde Attention to 
NEW YORK 
CENTRAL FIRE AGENCY, INC. ae 
Cnduvatting hemes) Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 
Sagineyie Services and Underwriting 














KANSAS 





MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 








92 William Street, New York City eas Fer W.Va. Linee 
OHIO 

J. F. Paull & Company 

ESTABLISHED 1870 GENERAL AGENT. 
The Bruner-Goodhue-Cooke- | | Rooms 508-9-10 Board of Trade Bidg. 

Cranz Agency Co. Wheeling, W. Va. 

General Insurance Chin, Peganytvents and Were Vo. 
AKRON, OHIO 
Leading Companies Only 

















KENTUCKY 





Chapman Insurance 


ot Eo cage cy. TS 


1» coal Co. and fom | ies 
Pades eon omens 


1310 ST. LOUIS ILLE, KY. 


The McINTOSH-BOWERS-WEST CO. 


Brokerage 
Promptly Handled 
148 Se. Howard St. Akron, Ohie 


LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 


Oops Beown 80. W Ende 


W. Va. Brokerage Solicited 


WISCONSIN 














LOUISIANA 





LEON IRWIN &CO., Inc. 


Unexcelled Insurance Facilities 


Walter P. Dolle & Co. 


“*Insures Anything Insurable™ 
Dixie Terminal Bidg. 


CINCINNATI 
Submit Your Propositions to Us 


Chris Schroeder & Son Co 
86 Michigan St. MILWAUKBS 
Engineering Service- Service—All Lines 


The largest insurance. agency in the 
State of Wisconsin 














Established 1899 


FRANK J. MACKLIN 
FIRE INSURANCE 





Carpenter & Rowland 











insurance business by Justice Hodgins, 








NEW ORLEANS, LA. 612 Main St. RACINE, WIS. 
306-10 Citizens Bank Bldg. 
MICHIGAN COLUMBUS, O. 
Detroit ~—eenees Agency|| THE C. F. MEDARIS co. || YOU MIGHT 
George J. Grou have sold that last Acci- 
rig L Newnan, Mn: Loans - Insurance dent and Health Prospect 
Louis . Se, -Treas Surety Bonds if you had read last month's 
oo 610 Gardner Bldg. Toledo, Ohio A & H REVIEW 








Insurance Ex. Bldg. Detroit, Mich. 
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PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 

















Cc pl . A hil 
Public Liability, Property Damage, Fire, Theft, Tor- 
nado, Plate Glass and Collision—Protection, plus 


the Service of an Agency Organization. 


WO Wrghion 


Field Correspondent 





HOME OFFICE 
12 Gold Street 
New York City 

N. ¥. 


THE YORKSHIRE GROUP 


The YORKSHIRE Insurance Co., Ltd. 
LONDON & PROVINCIAL 
Marine & General Insurance Co., Ltd. 
SEABOARD Fire & Marine Insurance Co. 
and 
The YORKSHIRE INDEMNITY Co. of N. Y. 


Insurance under one policy— | 





HOW TO WRITE RIGHT? WRITE TO WRIGHTEM! 











| HOME OFFICE 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents wanted in Alabama, Arkansas, California, Florida, Georgia, Illinois, y R Jones 
Indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohio, Oklahoma, Suen Gi M 7 
Oregon, Tennessee, Texas and Washington. E sr. 




















Since 
1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION RIOT SPRINKLER LEAKAGE 


ae welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 











presently proceeding, will no doubt re- 
sult in some important recommenda- 
tions on this subject. As regards the 
question of jurisdiction, the conviction 
is rapidly growing among all thinking 
men that the controversy must be set- 
tled, and the sooner the better.” 


New Companies Licensed 


The Pilot Reinsurance of New York has 
been licensed in Canada for fire, sprinkler 
leakage, tornado and limited explosion in- 
surance. A. H. Johnstone of Vancouver 
has been appointed chief Canadian agent. 

The New Brunswick Fire has been li- 
censed for hail insurance in addition to 
the other lines for which it is already 
licensed. 

The General Reinsurance has been li- 
censed in Canada. C. S. Malcolm of To- 
ronto has been appointed Canadian chief 
agent. 


No Auto Rate Action Until May 


TORONTO, Feb. 26.—The inquiry into 
automobile insurance rates in Ontario 
will not be completed until some time in 
May, it is now reported, due to the fail- 
ure of some companies to use the stand- 
ard form. The companies’ experience on 
automobile insurance for 1927 and 1928 is 
now in, however, and Justice Hodgins 
has warned the companies still out that 
if they have not filled in their reports 
on the standard form by May, he will as- 
sume that their experience has been 
satisfactory to them and will proceed 
on that basis, presumably to lower rates. 





Saskatoon, Regina Agents Elect 


At the annual meeting of the Saska- 
toon Fire Insurance Agents Association, 
A. Greaves was elected president; S. J. 
Thorburn, vice-president. The executive 
committee comprise J. H. Sewell, W. Ross 
and A. S. Parkin. 

The annual meeting of the Regina Fire 
Insurance Agents Association elected 
officers as follows: Chairman, 
Johnstone; vice-chairman, H. 
membership committee, Messrs. 
Lunney and Mitchell. 


Geo. 
Otton; 
LeDrew, 


Dominion General Plans Stock Issue 


TORONTO, CAN., Feb. 26.—At the an- 
nual meeting of the Dominion of Canada 
General President A. E. Gooderham in- 
timated that the directors had decided 
to increase the capital and that a block 
of non-voting shares of a par value of 
$10, would be offered for public subscrip- 
tion. The company has secured power 
to increase its capital from $1,000,000 to 
$6,500,000 and to issue up to $5,000,000 as 
non-voting stock. 


Toronto to Have Insurance Exchange 

TORONTO, Feb. 26.—The Canada Per- 
manent Mortgage Corporation having 
now completed its new building, its for- 
mer headquarters, a five-story structure 
built in 1858 but of very substantial de- 





—_—_.. 





of Shaw & Begg. It will be known as 
the Insurance Exchange Building. The 
intention of Shaw & Begg is to remode] 
and occupy most of the ground and 
second floors for their agency, and as 
head office for their associate companies, 
the Wellington Fire and the Federa] 
Fire of Canada. 





Gray at Winnipeg Hearing 

WINNIPEG, Feb. 26.—V. Evan Gray of 
Toronto, counsel for the Canadian Auto- 
mobile Underwriters Association, at- 
tended a session of the law amendments 
committee on behalf of the insurance com- 
panies in reference to the new highway 
traffic act. Mr. Gary advocated that a 
clause be amended to make automobile 
insurance compulsory on the part of 
drivers with records proving them habit- 
ually careless and prone to accidents. He 
also said that licenses of such persons 
should be revoked after a specified time 
when they prove themselves chronic of- 
fenders. This would have a tendency to 
reduce insurance rates for careful drivers, 





Applies for Insurance Charter 
VANCOUVER, B. C., Feb. 26.—The 
Automobile Club of British Columbia has 
applied for a charter to write fire, auto, 
accident and sickness insurance. 


Get Mercury in West 


Cc. S. Gunn & Co. of Winnipeg have 
been appointed general agents for the 
prairie provinces of the Mercury of 
St. Paul. 


Appointment by Shaw & Begg 


TORONTO, Feb. 26—F. J. Sprigings, 
formerly Ontario inspector for Shaw & 
Begg, has been appointed assistant mana- 
ger of Quebec Insurance Agencies at 
Montreal, which agency represents a num- 
ber of non-board companies under the 
Canadian management of Shaw & Begg. 


Canadian Notes 


The Central Union has been licensed 
in British Columbia for fire and tornado 
insurance, 


Chisholm & Ferguson of Toronto have 
been appointed chief agents for that city 
of the Granite State Fire. 


The Administration & Trust Company, 
Edmonton, Alta., has been appointed gen- 
eral agent of the American of Newark 
for the province of Alberta. 

The Warner’ Reciprocal 
Chicago has been licensed to write fire, 
lightning, hail, windstorm, use and occu- 
pancy and sprinkler leakage insurance in 
Manitoba. 

E. lL. Grant, 
experience 


Insurers of 


who has had 12 years 
with the Railway Passen- 
gers, the North British and the Occi- 
dental, has opened an adjusting office in 
Winnipeg. 

E. L. Grant has started his own ad- 
justing firm in Winnipeg. Mr. Grant 
was with the Railway Passengers As- 
surance for 12 years, and had the actual 
adjusting of all local claims at the head 

















sign, has been acquired by Herbert Begg | office in Toronto. 
“MOTOR INSURANCE NEWS | 
DEANS IS COAST DIRECTOR, Conference. The National Automobile 
Club, formed several years ago by the 


Meeting of Automobile Insurance Men 
in San Francisco Arranges for 
New Organization 


SAN FRANCISCO, Feb. 26.—Wil- 
liam Deans of the general agency of 
Selbach & Deans, San Francisco, was 
selected at a meeting of company man- 
agers and executives interested in auto- 
mobile insurance to serve as the Pacific 
Coast director of the new National 
Automobile Underwriters Association. 
In addition to managers of companies 
holding membership in the Pacific Coast 
Automobile Underwriters Conference, 
there were a number from other com- 
panies heretofore operating non-confer- 
ence. 

After the new national association gets 
under way San Francisco company men 
expect that the Pacific Coast confer- 
ence will be known as the Pacific Coast 
department of the National Automobile 
Underwriters Association. This means 
the dissolution of the highly successful 
Pacific Coast Automobile Underwriters 





conference companies and owned by 
them, is to be reorganized and will have 
its name changed to National Automo- 
bile Club, Ltd. 

The meeting also appointed an ad- 
visory committee for the new associa- 
tion consisting of A. T. Bailey, North 
British & Mercantile, chairman; 
Perry, Royal, vice-chairman; F. M. 
Avery, Fire Association; Harry Benner, 
Great American and Phoenix; William 
Deans, Selbach & Deans; Arthur. M. 
Brown, Jr., Edward Brown. & Sons; R. 
H. Griffith, Glens Falls; Charles A. 
Colvin, Boston and Providence-Wash- 
ington; Joy Lichtenstein, Hartford; Ray 
Decker, Home of New York; F. 
Stone, National of Hartford; Charles F. 
Rupprecht, Commercial Union; J. R. 
Mackay, St. Paul Fire & Marine, and 
B. G. Wills, Fireman’s Fund. 


Eastern Committee Named 


At the meeting of the eastern branch 
of the National Automobile Underwri- 
ters Association in New York the east- 
ern advisory committee and representa- 
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tive on the board of directors were 
named, the chairman of the committee 
being the director. Those elected are: 
Frederick Hoadley, American of New- 
ark, chairman; C. M. Campbell, North 
America, vice-chairman; E, S. Burtis, 
United States Fire; Stewart H. Davey, 
Yorkshire; J. V. Fothergill, London & 
Lancashire; A. R. Goodale, Travelers; 
William A. Hebert, Springfield; E. S. 
Inglis, Corroon & Reynolds; Gilbert L. 
Kerr, Fire Association; T. A. Kruse, 
Appleton & Cox; A. J. Makins, Com- 
mercial Union; H. F. Ogden, Fidelity 
& Guaranty Fire; C. R. Pitcher, Royal; 
C. B. Roulet, National of Hartford; A. 
H. Whitholm, Globe & Rutgers. 





WILL TAKE OVER THE 
IROQUOIS AUTO RISKS 


The Commonwealth Corporation has 
been organized as a holding company 
by Chicago and Danville, Ill, men un- 
der the Delaware laws. It provides for 
200,000 shares of common stock and 
50,000 shares of preferred. It has a 
banker’s contract to underwrite 90,000 
shares of common at $10. The head 
office is at Danville and a branch has 
been established in Chicago. 

One of its first steps will be to form 
a stock company to take over the Iro- 
quois Auto Insurance Underwriters of 
Danville, a reciprocal. This company 
will be the Illinois Casualty. 


Southern Committee Chosen 


ATLANTA, Feb. 26.—The southern 
division of the new National Automobile 
Underwriters Association has elected the 
following advisory committee: E. M. 
Rasom, Commercial Union, chairman; 
C. A. Bickerstaff, Fireman’s Fund, vice- 
chairman; Ben I. Simpson, North 
America; Langdon Quinn, Hurt & 
Quinn; Robert P. Clower, Continental; 
Hinton J. Hopkins, Hartford Fire; Carl 
M. Ramspect, Home of New York; 
Sam T. Maddox, Phoenix of Hartford; 
J. Curtis Thomson, Palmer & Barnett; 
R. L. Cliett, Royal-Queen, and Cliff L. 
Lochridge, Aetna Life casualty depart- 
ment. Mr. Cliett was nominated as 
southern director in the national body. 


Confiscation Endorsement Taboo 

MONTPELIER, VT., Feb. 26.—Commis- 
sioner Robert C. Clark of Vermont has 
issued a ruling declaring it unlawful to 


use a confiscation endorsement in the 
state. “A confiscation endorsement 
would be in the nature of insurance 


against loss resulting from commission 
of an illegal act and for that reason we 
do not regard it as permissible to be 
used in Vermont,” he said. 


Average Car Lasts Seven Years 


The average life of an automobile is 


51,339 cars registered which were made | 
in 1923 or later. 


“Service” Salesmen Fined 


Harry J. Devlin and Fred G. Kemplin 
of Providence, R. L., dissatisfied with the 
policies issued by their former employer, 
a well known motorists’ service com- 
pany, originated some new forms of their 
own, took them into Connecticut and 
had placed some 40 among residents in 
and about Danielson, Conn. 

The forms, in addition to the usual 
provisions, included one which 
damages for personal injuries sustained 
in a collision involving the car of the 
assured. There was no home office ad- 
dress and no guarantee of payment ex- 
cept the signature of the salesman, the 
company name selected being the “Mo- 
torists Protective Association.” 

The attention of the 


Connecticut de- 


| 
| 
| 
provided | 
| 


partment was called to the matter and 
the two men were fined $150 each with 
costs. 





Cleveland Theft Claims Increase 


CLEVELAND, Feb. 19.—Cleveland au- 
tomobile underwriters are complaining 
of the increased fire and theft claims, 


particularly the latter. D. I. Ladd, chief 
adjustor for the Western Adjustment, 
says the condition is due for the greater 
part to the heavy losses in the stock 
market crash, and also to the unemploy- 
ment situation. The former has a bear- 
ing on the high-priced cars reported 
missing, and the latter to the medium 
and low priced cars. The market price 
on used cars has dropped so materially 
that a man can buy a new car for less 
than the balance due on the old one. 
His only chance then is to have the car 
stolen or destroyed. 
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MADE MARINE SECRETARIES 


Two Men Are Placed in Charge of 
Ocean Business of the Hartford 
Fire at Home Office 


C. L. Goldby and J. S. Gilbertson have 
been elected marine secretaries of the 
Hartford Fire in charge of ocean marine 


underwriting and _ losses respectively. 
Until recently Mr. Goldby was vice- 
president of William H. McGee & 


Co. of New York, the marine firm. He 
entered the marine business in London 
with the London Assurance 21 years 
ago. He came to the United States in 
1922 to take charge of the ocean marine 
business for the McGee office. Mr. Gil- 
bertson started his experience in the 
Liverpool office in the Thames & Mersey 
Marine. He came to New York in 1908 
and entered the adjusting department of 
Johnson & Higgins. In 1914 he went 
with the marine department of the Hart- 
ford Fire at the home office. He later 
returned to New York and joined the 
organization of Talbot, Bird & Co., the 
marine underwriters. He was vice-presi- 
dent of the Universal of Newark. 





U. S. Studies Marine Cover 


The United States Shipping Board has 
begun a study of marine insurance and 
finance in this country with a view to 
encouraging growth of the American 
merchant marine. The bureau of finance 
has been reorganized with W. P. Caston- 
guay as director. The first step in the 
investigation is listing all domestic and 
foreign marine companies operating in 











the United States, the amount of insur- 
ance on hulls and cargoes and extent of 
American marine reinsurance in foreign 
companies. Later, study will be directed 


seven years, according to an analysis of | toward determining what steps may be 


registration in Jefferson county, Ky., in | 
Less than | 


which Louisville is located. 


indicated in developing ample marine in- 
surance facilities. A questionnaire soon 





2,500 cars of the 57,071 considered were | will be sent to marine carriers through- 
out the nation. 


of models earlier than 1922. There were 







MUENCHEN COVERED ABROAD 


Zurich General Primary Carrier, British 
Companies Carrying Excess 
and Reinsurance 
NEW YORK, Feb. 


26.—Insurance 


on the hull of the North German Lloyd | 


liner Muenchen, which went down at 
her dock in the North river here several 
days ago, was placed abroad. The Zurich 
General of Switzerland is reported as 
having 85 percent of the total coverage, 
the excess taken care of by British com- 
panies. The general assumption is that 
the Zurich General reinsured a good 
part of its line, also with British institu- 
tions. What American companies may 
be involved in the cargo insurance is 
unknown at this time, as a week or ten 
days usually elapse before foreign ship- 
pers can notify correspondents of the 
extent and character of their respective 
coverages. The Muenchen, a vessel of 
13,500 tons gross registry, was built in 
1922. She is a sister shim of the Eu- 
ropa, which also was badly damaged by 
fire some weeks ago. 


500,000 to $3,000,000, while that of the 
Europa is close to $15,000,000. 

The fire on the Muenchen was due 
primarily to spontaneous ignition, in the 
opinion of Chief Fire Marshal T. P. 
Brophy, who conducted a searching in- 
vestigation into all circumstances sur- 
rounding the disaster. 





Parsons Heads Atlantic Mutual 


Walter W. Parsons is the 
dent of the Atlantic 
the late Cornelius Eldert. W. D. Winter 
was elected vice-president at the annual 
trustees’ meeting, succeeding Mr. 
sons. J. Arthur Bogardus, underwriter, 
becomes second vice-president and Percy 


new presi- 


G. Craig of the loss department is made | serting in a later proceeding that 
Parsons went with insurance 


loss manager. Mr. 


see et ae eee 








Rockford Fire Chief 
Has Watchmen’s School 


Fire Chief Thomas D. Blake of 
Rockford, IIL, has started a school 
for watchmen. Making a survey 
of private watchmen in his city he 
found that many did not under- 
stand numerous features along fire 
protection lines. Some did not 
know how to turn in an alarm. 
He therefore started his school to 
acquaint the watchmen with funda- 
mental facts regarding fire protec- 
tion devices. It was found that 
25 percent of the watchmen did 
not speak English and interpreters 
were employed. Instruction was 
given regarding the sending in of 
fire alarms, the use of various 
chemicals in fire fighting and some 
instruction in life saving. A book- 
let called “The Watchmen’s Guide” 
has been gotten up by the fire de- 
partment, being a guide as to the 
duties of a watchman in simple 
form. 





The value of the | 
former vessel is estimated at from $2,- | 


Mutual, succeeding | 


Par- | 











the Atlantic Mutual early in 1909 as as- 
sistant to the president, became second 
vice-president in 1911 and vice-president 


in 1915. Mr. Winter started with it in 
| 1901, Mr. Borgardus in 1904 and Mr. 
Craig in 1900. Vice-president W. D. 


Winter and Secretary F. D. Denton were 





named on the board. 
L 
Goes With Fireman’s Fund 
Thomas §S. Deering, who has been con- 


nected with Appleton & Cox in New York 
City, has resigned to become executive 
in the Atlantic marine department of the 
Fireman's Fund. He entered the business 
in San Francisco with H. M. Newhall & 





| Co. At one time he was head of the 
|; coast marine department of the Niagara 
Fire. Later he became Chicago manager 
for Appleton & Cox, 
j 
Payment Results in Estoppel 
| MIAMI, FLA., Feb. 26 The circuit 
court here has just decided in favor of 
a contract purchaser qa curious case 
under a marine policy Joseph Guyon 
| sold to R. H. Gibson a boat for $12,000, 
| $6,000 down and six installments of 


$1,000 each. Title remained with Guyon, 
who agreed to keep the boat insured for 
| $12,000 The boat burned but the in- 
| suring company denied that the Insur- 
ance was in force. Guyon accepted a 
| compromise setlement of $2,500, and ap- 
plied that sum on the remaining $4,000 
due on the purchase price. He then sued 
Gibson for the balance of $1,500. The 
|} lower court gave judgment for the 
$1,500 in favor of Guyon but this is re- 
versed by the circuit court. Blackwell 
& Gray of this city, attorneys for Gib- 
son, state that the case establishes the 
principle that when an insurance com- 
pany pays a loss and the assured accepts 
| the payment, they are estopped from as- 
the 
was 


not valid. 
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Capital 
1929 (Jan. 1) $3,000,009 
1930 (Jan. 1) 4,000,000 


Hanover Progress Continues 


Policyholders’ Surplus 
$13,021,458 
16,802,949 


Assets 
$19,059,610 
23,703,714 


Premiums Written 


1928, $4,958,905 





1929, $5,769,471 


Increase, $810,566 























$4,000,000 CAPITAL 


The HANOVER 





$16,802,949 POLICYHOLDERS’ SURPLUS 


FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$23,703,714 ASSETS 
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OHIO (Cont) 





Head Cis 404 Talbot Street 
Phones: Met. 176—Res. Met. 6273 
A. K. setdiiaeent & COMPANY 
INSURANCE ADJUSTERS 

LONDON, CANADA 
Branch Off 

718 John . —_ Hamilton, Ontaris 
Phone Regent 3828 





COLORADO, WYO. AND N. MEX. 


S. Indiana § W. Kentucky _S. Illinois 
SOUTHERN INDIANA ADJUSTMENT 2 CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-C tion- Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. 





Phone M. 878 


W. A. GIBSON COMPANY 
ADJUSTERS 
1433 Barlum Tower 
Detroit, Mich. 


Fire, Auto, Burglary and Inland Marine 








Cc. L. HARRIS, & COMPANY 
General 


idg. 
Colum’ 10th Floor, Outlook Bidg. 
Cineinnati—ait First Nat'l Bank 
Lima—06 Lima Trust Bidg. 














L. B. DAVIS ADJUSTMENT COMPANY 
VESTA STMENTS— 
PECTIONS 
For the aamaae Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bidg. Denver, Colo. 











Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All ern Coverage 
. Denver, Colorade 
-» Albuquerque, N. M. 
-» El Paso, Texas 





DISTRICT OF COLUMBIA 





” NICHOLS COMPANY 


abba ADJUSTMENTS 


ea COMPANIES 
. C.—Md.—Va.—W. Va. 
Sune "625-26-27 -28 Bond “Building 
WASHINGTON, D. C. 














. Practical, Prompt & Courteous Service / 

FLORIDA 
F.L.MILLER 
Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 

Box 1408 Pensacola, Fla. 

ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Menith-Accident Liability Burgl: ba 
Plate Glass Casualty Surety 








KOERTS AND KITTS 
ADJUSTERS 


A 84 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 











_G.B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 
$27S.La Salle St..CHICAGO, ILL. 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


$18 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 


“E. L. NOLD 


Insurance 
2819 DAVID STOTT I BLDG. 
Mich. Phone Cad. 0678 
Night Calls Lenox 8217 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Ohio. 


Fire, Fire & Theft, Casualty, ——— & 
Health, Marine, Surety Bonds, Aircraft 











INDIANA ADJUSTMENT CO. 


* Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 


ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
Kalamazoo, Mich. 
Phone Office 7341 Home 2-5743 











MINNESOTA 








IOWA 


LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








Iowa Casualty Adjustment Co. 
Ray B. Dunley 
Specializing on 
Automobile and Casualty Claims 
Paramount Theatre Bldg. Des Moines, Ia. 





KANSAS 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 

















THAYER’S UNDERWRITERS 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
503-6 Finance Bidg., 750 Prospect Ave., S. E. 
Phone Main 6956-6957 CLEVELAND 
Specializing in the adjustment of automo- 
bile losses and liability claims. 
Investigators for the past twenty-five 
years. 








Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr 











MAIN & BAKER, Inc. 
General Adjusters 


Minneapolis — Fargo—Duluth 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








MISSOURI 





THOS. J. ENGLISH 


Specializing on 








er AUTOMOBILE and CASUALTY 
i HUTCHINSON CLAIMS 
Pierce Bldg. ST. LOUIS, MO. 
MoKanOkla Adjustment NEBRASKA 
Company 


Adjusters for Companies Only 
606 Temple Bidg.. Wichita, Kaname 
207 Davidson Bidg., Kansas a Me 


S17 (nsurance 
1118 Hunt Bidg., Tulsa, —- 





KENTUCKY 


THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 








Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 











MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 











MICHIGAN 


OHIO 





THE STARK INSURANCE 
ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg. 


CANTON, OHIO. 


and Seti Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 


OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 








THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City 
215 Merc. Bidg. 
Guy H. Fuller, Mgr. L. 


Tulsa, Okla. 
213 Atco Bldg. 
M. Hallock, Mgr. 





PENNSYLVANIA 





WILLIAM A. CULKIN 
Insurance Adjuster 


Representing Leading Casualty 
Companies 





Connell Bldg. Scranton, Pa. 





TEXAS 








AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Manager 


Specializing in All Automobile and 
Aircraft Losses 

1009 Enquirer Bldg. Cincinnati, Ohio 
Telephone 6787 


Malone Adjustment Company 
—General Adjusters— 


455 First National Bank Bi Building. 
El] Paso, Texas 














NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, It. 
James A. Penny, Pres. & Mgr. 
Phoos Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


Free Press Buil 
DETROIT, MICH. 


Phone Randolph 0481 











CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R, Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Siz Years Company Service 








Wilson Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bidg., El Paso, Texas 


Offices 
#0 Gas & Electric Bidg., Denver 
710 First Natl. Bank "Bidg., 
Albuquerque, N. M. 
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WISCONSIN 
NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


@ Broadway Phones-Broadway { sees 











JOSEPH RICE & CO. 


INVEST & ADJUSTMENTT 
LL CASUALTY LINES 


A. M. a Megr., Milwaukee Branch 
601 Guaranty Bldg. 110 E. Wisconsin Ave. MILWAUKEE 


























New Sprinkler 
Manual Is Out 


(CONTINUED FROM PAGE 4) 


(whether on or off the ground—and not 
contained in the building (s) described 
herein, and/or objects falling or de- 
scending therefrom.” 

A new paragraph has been added re- 
garding suits, requiring compliance with 
policy provisions, and filing within 12 
months except where state laws conflict. 

The tank clause covers direct loss or 
damage caused by collapse or fall of a 
tank or tanks or component parts or sup- 
ports forming a part of the system, “this 
loss or damage being considered as inci- 
dental to and part of the damage caused 
by sprinkler leakage.” Another para- 
graph excepts liability for loss or dam- 
age to newly installed equipment until 
properly tested.and until all defects are 
detected and remedied. 


Pending in Some States 


The newly amended schedule is not 
in use in Kansas, Indiana, Oklahoma 
and Wisconsin, where it is pending ap- 
proval of insurance departments. The 
manual applies over the entire United 
States and Canada. It is a model of 
simplification, being arranged alphabet- 
ically throughout, rather than with a 
general index as formerly. All excep- 
tions to conform with laws and practices 
in the several states are noted in the 
proper place under the alphabetical ar- 
rangement. The new standard endorse- 
ment form applies to policy form C 
which will be used until all supplies are 
exhausted. 

T. K. Pfafflin, special agent of the 
improved risk department, Home of New 
York fleet, was elected the chairman of 
the Western conference at its annual 
meeting, and A. S. Hall, assistant gen- 
eral agent of the Atlas Assurance in 
Chicago, vice-chairman. T. J. Doyle, 
office manager of the Western Actuarial 
Bureau, was elected secretary. 

New members on the executive com- 
mittee are C. E. Varley, assistant man- 
ager, Springfield, at Chicago; C. L. 
Nevens, Hartford, and James Smith, as- 
_— manager Firemen’s of Newark 
eet. 


Bissell Is Head 
of the New Body 


(CONTINUED FROM PAGE 3) 


A. J. Donohue as actuary. The consti- 
tution also provides for the employment 
of a counsel, though who will be chosen 
for the post, if an appointment had 
been agreed upon, could not be learned. 
The present divisional secretaries, it is 
taken for granted, will be continued. 
They are Arnold Hodgkinson, San 
Francisco; E. L. Rickards, Chicago; 
Claude Patterson, Atlanta, and F. M. 
Herring, New York, representing re- 
spectively western, 
southern territories. The 
eastern which heretofore have 


the Pacific Coast, 
and eastern 
offices, 


been distinct and apart from those of 
the National association, will in the 
future be shared with the latter body. 
The action just taken marks the cul- 
mination of nearly a year of strenuous 
effort on the part of a managerial com- 
mittee to lift the conduct of automo- 
bile underwriting from the slough in 
which it had fallen, and which threat- 
ened to develop into a situation close 
to demoralization. 

As soon as the general policy offered 
by the reorganization committee had 
been endorsed by companies writing 
over 85 percent of the fire and theft 
automobile premiums, the working out 
of a detailed plan for the functioning of 
the association was delegated to a sub- 
committee made up of C. M. Martin- 


dale, secretary of the Home, chairman; 
C. E. Case, assistant manager North 
British & Mercantile, and E. S. Inglis, 


vice-president Corroon 
companies. 

The general meeting at which B. M. 
Culver, vice-president America Fore 
companies, presided, adopted with un- 
animity the report of the reorganization 
committee as submitted by its chairman, 
Guy Beardsley. 


& Reynolds 


Jersey Agents 
Hold Gathering 


(CONTINUED FROM PAGE 4) 


missioner C. Gough. He said _ the 
department is not opposed to the qualifi- 
cation bill, though it should be changed 
in some particulars. 

Mr. Bruns believes the time will come 
when every agent will have to dispose 
of his business, either through inheri- 
tance or sale. He urged building upon 
an enduring foundation, the corner 
stones of which he says are service to 
clients and companies. He says the 
insurance business has many difficulties, 
but that this is true of all activities. 
The agency field offers an inviting and 
profitable career to any man who works 
honestly, intelligently and consistently, 
Mr. Bruns says. 

All risks are regularly serviced in 
his agency, expiration dates are watched 
and care is taken to see that assureds 
are thoroughly covered. 

In case of loss, every aid in expedit- 
ing settlement is given. A _ constant 
watch is kept upon the budget account, 
so that the office knows at all times 
how it stands financially. In this way 
any weaknesses are promptly disclosed 
and corrected. 

Mr. Bruns warned against the lure 
of high commission companies. He ad- 
vocated that agents stick by offices that 
helped them build their agencies, and 
that could be counted on to render ade- 
quate service to client and agent. 


Tax Issue in Illinois 


in License Cancellation 
(CONTINUED FROM PAGE 3) 


May annually of the amount of net re- 
ceipts for the preceding year to be en- 
tered on the tax list of the county, town 
or municipality and collected as other 
local taxes are collected. The nature 
and purpose of that provision has been 
before the court in various cases and 
in each of these cases, it has been re- 
garded that the return made is a return 
for the purpose of personal property 
taxation, the same as any other local 
tax, and that it is made to the local 
authorities who have full means and 
power to secure the return or levy the 
tax assessed. It held there is no duty 
of the director in any manner relating 
to it. He has nothing to do with it. 
The prayer for the writ commanding 
him to gather information as to what 
agencies have failed to comply is simply 
to furnish information to the local 
authorities who already have power, not 
only already have power to enforce the 
provisions of the act, but they have the 





petition avers that over one hundred 
companies have failed to make return 
and the petition shows on its face that 
they already have the information and 
it is no part of the duty of the director 
of trade and commerce to make inquiries 
and investigations and furnish informa- 
tion, and, of course, he would have no 
authority to require them to make the 
return.” The court further says: “Of 
the same character is the prayer of the 
writ commanding him to ascertain what 
evasions there have been in the past. 
He not only has no authority to do that 
but he has no method of enforcing it, no 
method requiring them to make any 
return or furnish the information,” and 
therefore the motion was denied. 

At the conclusion of arguments, 
Director Lowe took the entire matter 
under consideration and it is anticipated 
he will render a decision on the petition 
within the coming week. 


Agents Demand 
Consistent Plan 


(CONTINUED FROM PAGE 3) 


in many localities. Most of these do not 
have local agents but rely on traveling 
solicitors or work through the secre- 
tary of the trade organization. In many 
localities the choice business has been 
ripped out and the local agents have 
lost it. The I. G. A. Mutual is promoted 
by the Independent Grocers Associa- 
tion to take care of the insurance of its 
members. The interests of local agents 
are thus ignored. It would seem 
the Independent Grocers Association 
was very inconsistent in its policy of 
cracking the chain store and then or- 
ganizing its own mutual to operate 
a mail order system, 
business from resident 


local agents. 


Mutuals Feeling the Effect 


So great has favorable sentiment 
been created in some localities that the 





| they preach. 


non-agency mutuals are feeling the 
effect. The insurance men have not hes- 
itated to call attention to the tactics of 
local merchants in insuring in compa- 
nies not represented locally which op- 
erate with agents. Papers are play- 
ing up the “Patronize Your Local Re- 
tail Merchant” sentiment because the 
advertising patronage of these papers 
has been decreased on account of the 
chain stores. The trade mutuals operate 
from some general sheadquarters and 
depend on the salaried association rep- 
resentative, the salaried official or field 
solicitor to get the business of members. 
Not only ‘thas the trade business been 
secured but the mutuals have extended 
their lines so that residences and other 
property of members can be taken care 
of. 
Local Agents Have Been Hurt 


Che resident local agents undoubtedly 


have been very greatly hurt by these 
mutual organizations, which are largely 
mail order propositions. The local in- 


surance men therefore are not hesitat- 
ing to throw down the gauntlet to the 
merchants, telling them to practice what 
They are telling the inde- 


| pendent merchants that in order to get 


that | 


| of interest in 
on | 
thus cutting the | 


' chain 


the staunch support of local agents it 
will be necessary for them to patronize 
the resident agents for their insurance. 
This is resulting in a large number of 
merchants dropping their mutual insur- 
ance and following a consistent attitude 
by patronizing their fellow townsmen 
in insurance. 
Revival of Community Sentiment 


The whole 
therefore, 


chain store movement, 
involves not only the revival 
local merchants but in 
insurance agents. The hope of 
those interested in staying the growth 
of the syndicated system is for all in- 
dependent workers and business men 
operating independently in cities and 
towns to cut down on mail order and 
store patronage and restore to 


local 
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They Come and Go 


No capital, no degree, no permit 
is needed to become an appraiser. 
Hence each year thousands do, And 
each year thousands quit, finding 
that merited faith in the quality 
of their service is the one essen- 
tial to success. Faith in American 
Appraisals has been built through 
thirty-four years of service, 
through fifty thousand appraisals. 
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information already. 
“The 


The court further suggests: 
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CALIFORNIA 





Dinkelspiel & Dinkelspiel 
001 De Young Bldg. San Francisco, Calif 
Henry G ied Davia K. oo 
ertin 7 Dinkelepael Leonard S. Lurie 
Walton —o Hiram E. Casey 
All Phases of Insurance Litigation 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLI NOIS (Cont.) 


IOWA (Cont.) 





¢ 


NEBRASKA 





Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 


Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 








LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 














CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber ef Commerce Buliding 
17 St. James St., Bi 
come © in af eases of fire, marine, life, and 
Scting” Counsels f for: Security Mutual A Co., 
] Lambermen’s om 





EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








Burety Co., 
Iowa Mutual Liability Co., and othe 
‘A DVOCATES—BARRISTERS—SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, Lon 
don Guarantee, & Accident Company Limited 
and United States Casualty Co 





COLORADO 





W. Felder Cook 
hens Building, Denver, Colorado—Engaged in 


Georgia Casualty Co. Phoenix Indemnity 
Corporation. West Side National 


Investigation, adjustment and litigation of claims. 








FLORIDA 





BLACKWELL & GRAY 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 


Florida 





GEORGIA 





Ebright, Burch & Patterson 


Attorneys-at-Law 
Brown Building Wichita 


General I: » and 
g ——- ye, Comaly Sante 
Adjustments 


DES MOINES | SS je 
Ghai NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


t 
Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 

| 





Specialist in the Law on Breach of Warranty | 
and General Insurance Cases 





| Silber, Isaacs, Silber & Woley 
| Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


i Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
ents and Litigation in 

Central Illinois 


1004 Peoria Life Bldg. PEORIA 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





-— 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Ilinois 
INVESTIGATIONS, ADJU 
AND LITIGATION 


MICHIGAN 


NEW YORK 








Walters, Carmichael & Head 


(Formerly Henry C. Walters, and Walters 


David F. Lee, David Levene, Edwin F. Verrees 


LEE, LEVENE & VERREAU 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





TRIAL LA Ss 
& Hicks) 816 Security ae Sie. 
ALL LINES Binghamten, 
Represent Companies Only Insurance attorneys. Seana uaaieen te enaill 
924-28 Ford Bldg. —- —-_ adjustments end litigation over oes- 
DETROIT 
OHIO 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General I Fire, Casualty & Surety 
Practice. Also facilities for investigations 





over Northern Ohio. 
Guardian Bldg. CLEVELAND 

















H. H. WARNER 


Attorney at Law 
Liability and Workmen’s Compensation 
305-307 Wolverine Bldg. Lansing 


KNEPPER & WILCOX | 
Outlook Building 
COLUMBUS 





MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 





Bryan and Middlebrooks 


Candler Buliding 
ATLANTA GEORGIA 
Sheperd Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
(hauncey — rnenees Edward B. Everett, Jr. 
©. W. Russell M. H, Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











ILLINOIS 





ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





ALFRED R. BATES 





INDIANA 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 





MATHEWS & MATHEWS | 





Attorneys At Law 
25 North Main Street 
DAYTON 

















ERNEST E. WATSON 
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| DENMAN, MILLER & WALL 














Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litig: 











Bradley, Williams & Harper 
19 S. La Salle St. 


Chicago, ao 
Insurance claims and i) classes. 
ance artment me mat- 
tera, general counsel. 





IOWA 





Jesse A. Miller 
Frederic M. 


Miller, Miller & Miller 
Lawyers 


1316-1318 Equitable Building 


Des Moines 








BUNDLIE & KELLEY 











Indianapolis, Indiana Represent Companies Only TOLEDO 
Specially equipped to handle : . 
Investigations—Adjustments—Litigation Including Defense of Negligence 
936 Andrus Bldg. Mi poli 
Harold W. Fraser ica W. OW LS 
Slaymaker, Merrell, Ward Staniey J. Hiett, fees We Shamaker 
& Locke H 6. Wall John 3. Kendrick 
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MISSOURI SOUTH DAKOTA 





Frederick A. Brown 
1518 Otis Building 
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Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 





R. E. FINNEGAN 


PLANTERS BUILDING 
ST. LOUIS, MO. 














BAILEY & VOORHEES 
Charles O. Bailey (1860-1923) 
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CHICAGO 


power if possible the local men whose 
interests are in the locality. 
HENDERSON IN THE FIGHT N. ¥. Under. 4 
SHREVEPORT, LA., Feb. 26.—The | Southern Home 4 
principal fight in the country against | ymple, Deal, Mut., N. D.F. 
the chain store system is=being waged T 
by radio station KWKH;~operated by | Millers Mut., Tex, F 
W. K. Henderson of this city, head of . 
> Gr, Rap. Merch. Mut. F. 
the W. K. Henderson Iron Works. | ~ , T. 
Che broadcasting has -aroused some | Mill Owners Mut., Ia. F 
people but Mr. Henderson is regarded ean 5 
as too radical. Sometimes his material | °*™ T 
in the air is regarded as “rough.” The | Skandia ¥ 
main criticism directed against Mr.|._ T. 
Henderson is that he is mercenary. He | S@v@mnah F. 4 
has a large force working on the mail | New India F 
order plan, shipping coffee and other 7. 
commodities from his station. It is said, | United Amer., Pa. = 
7 2 » chine 9 . 
for instance, that he ships about 2,000 provident, N. H. aly 
pounds of coffee a day and Mr. Hen- T 
derson undoubtedly makes a profit on | Bankers & Ship., N. Y. F 
it. He is selling this to the indepen- | ,. ; T. 
Travelers, Conn, } 
dent merchants. T 
Merchants Minute Men Fetchburg Mut., Mass. F 
I 
He has allotted to certain individuals, | Chie Mut. - 
. . - ‘27a . ic . } 
called organizers of his MMM club. | yin own. Mut., a 
which is the “Merchants Minute Men. T 
The membership costs $12 a year. The | Protection Mut., I, F 
organizer is put under a $5,000 bond pres, init, fe. nd 
and gets a commission of $3 on his I 
membership. Philip Lieber, president of | Detroit F. & M. \ 
the Shreveport Mutual Building Asso- —- © be . 
ciation, was the originator of the MMM ee ave ‘ - 
club. Clarence Saunders of Memphis, Farmers Mut., Pa. , 
formerly head of the Piggly Wiggly 
stores and now conducting a chain un- | Mer. & Man. Mut., O. 
der his own name, is attacking Mr. | waw, Deal. Mut., Wis. F 
Henderson in advertisements and this I 
is having some effect. The insurance | Ret. Hdw. Mut., Minn. 1 
natn : ite sth aon of | 
agents in this city are in favor of the Ohio Mill. Mut. 7 
independent merchant but they doubt | 
very much whether Mr. Henderson’s | Ohio Under. Mut. D 
campaign will be permanently effective. r 
sti ’ Camden I 
DENIED IOWA LICENSE Union, Fr. 
DES MOINES, Feb. 26.—The Inde- | yferchants, N. Y. 
| pendent Grocers Association Mutual of 
| Minneapolis has been denied a license in | Utah Home I 
Iowa. It is now attempting to transact | y eeantile Mut. R.L | 
its business through the mails. Local , 
agents are noting the advertisement of | Naragansett M., R. I. 
al concern i Yes Moine ick 
a mutual co icern in Des Moines which Natt. Imple. M., Minn. } 
states it is the official fire insurance or- " 
ganization of the Iowa Retail Clothiers | Mich. Mil, M., Mich. 1 
ateas ai ontn att y 
Association. It claims to save retail Prev. Wash., R. 
clothiers 30 percent on their fire insur- 
ance. lowa agents, therefore, are look- | Transcontinental 
ing into these trade mutuals and ar 
i, ‘ . . rade — : “* Franklin Natl. | 
putting it right up to local merchants ; 
as to whether they intend to patroniz Mechanics & Trad. } 
local resident agents or do business by - —_ 
: ~ ; slens t 
mail and thus follow an inconsistent ' — 
| attitude in their howling against chain | Commerce 
| stores. 
v Columbia, O. 
i{ i a9 7 Merchants, R. I. 
| | MICHIGAN Amer. Central 
| — Firemans Mut., R. I. 
| (CONTINUED FROM PAGE 8) 
F.—FIRE: T.—TOTAL Seaboard F. & M. 
J  ¢ 
Prems Losses Western, Can. 
$ t 
| Rochester Amer. F 13,700 4.101 | British Amer, 
r 16,038 4.657 
| County, Pa. F 34,337 5,347 | Zurich, N. Y. 
7 36,33 5,854 
Asso, Reins., N. Y. F. 64,691 10,854 | Granite State 
| r. 67,056 10,875 
Amer. Union, N. Y. F. 8,186 3,924 | State of Penn. 
T. 8,444 4,004 
| Union Marine F 11,646 4,917 | City of N. Y. 
q 11,646 4,917 
Eagle, N. Y. F 8,098 1,299 | Lumbermens, Pa. 
T & RGR 480 
Rocky Mountain, Mont.F 32 58 | Germanic, N. Y. 
7 - 
Baltica F Anchor, RK. 1. 
1 
Eagle, N. J. F North River 
_ 
| Guaranty, R. I. F. Royal Exch. 
1 
| General Exchange I Springfleld, F. & 
! Sentinel 
New England 
Newark F. 
Globe & Rutgers 
Standard Mut., Pa. 
Arkwright Mut., Mase. 
Metropolitan, Ti. 
North Amer. 



































F.—FIRE; T —TOTAL 





Prems. Losses 
$ $ 
316,509 156,008 
356,972 171,612 
4,269 6,366 
4,631 6,370 
25,718 054 
25,857 ,054 
$1,461 9,107 
33,659 9,220 
47,364 16,430 
47,364 16,430 
57,109 30,917 
59,895 $1,112 
79,607 16,778 
$1,758 36,964 
18,794 16,253 
19,205 17,024 
3,092 4,638 
2,940 4,642 
12,043 8,070 
13,664 8,071 
18,642 6,253 
19,625 6,287 
5,308 7,139 
6,188 7,170 
61,678 21,380 
64,388 23,503 
295,118 110,858 
170,729 136,819 
10,585 3,663 
10,809 3,699 
455 404 
45 404 
4,695 4,714 
4.69 4 941 
6.82 o74 
6a 412 
11,134 520 
11,139 i) 
70,586 111,796 
9,53 114,9¢ 
16.51¢ 126.00 
450 | x x 
1,12¢ », 069 
Saf 534 
19,141 4,621 
19,241 4,621 
166.99 i8 HR 
186,944 0,971 
l 451 48 
187,805 48, 89¢ 
19.680 8,361 
0,696 8,384 
18,1 10,875 
18 Re 10.879 
143,4 8 21 
163,5 89.219 
8 
119,247 6,06 
123,109 l 
19% . 
1 ‘ 
4/ 1 
11,108 l 17 
1 1,39 
‘ t4t 8,11 
42,471 8,373 
9.04 165,251 
2a9 £ 169,985 
105,944 41,610 
] ( 148 4%.0% 
8.1 4 ora 
ooF see 
1 RF 718 
16.5 5,907 
4.908 5 1 
8.19 6.991 
41 16,027 
‘ 1i¢ 58 
0,51 27,7123 
4,13 X 
40 90 
6.640 10.884 
4,486 41,694 
83,650 43,501 
88,758 50,144 
2 OTF 206 
5 513 
1 669° 259 
» 749 92 
10,134 $2 
33,259 18,407 
2,517 2,579 
87 1 { 
8 41 ROR 
12,41 699 
123,044 9,44 
1 954 » 709 
4 110 
108.40 4.23 
( Ko s . 
97 10 
¢ 9.9 
| OG 4,986 
49 47 
9,331 49 
4. ! 
4 1 0 
108.716 ' 
1 41 68,889 
499,04 ; 4 
r 8.48 
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Every city has a personality,—a character made up of varied wee 
impressions, present charms and old traditions. io 
When you visit San Francisco you will want to absorb as ma 
many of these impressions as you can. In addition to insurance 
you will want to know what to see, what to do; where to go ‘ 
and how to get there. be 
. , of 
We should like to help you. ine 
Here in San Francisco at 210 Sansome Street, Union Indem- per 
nity Company, a division of Insurance Securities Company, Inc., kr 
maintains a Northern California Branch Office, rendering every of 
FERRY BUILDING:—The railway door of facility for insurance agents. of 
the “Golden Gate”. Set the center of mr , ; aa . the 
“sel 7 tdteP on cae [he services of this office are placed at your disposal. It ad 
the long curvec watertront of one of / *r- aad 
Mae ee ee oe makes no difference what company you represent or whether mi 
ica’s greatest ports. No terminal in this — 7 : . TE 4 r “ ” * 
; your mission is business or pleasure. The “golden gate” of pe 
country passes so many people through its , ea SS ¢ ? : : .: ¢ co! 
insurance fellowship is open wide to every member of our | 
portals. Travelers and shipping masters, é dl . no 
' profession. the 
artists and poets consider San Francisco F p ) 
Bay with the harbors of Sydney and Naples You are cordially invited to make our office your San Fran- oy 
y ) y pies, [ - ? th 
one of the three ideal harbors of the world cisco headquarters. pri 
fic 
op 
to 
Op 
fo 
of 
A DIVISION OF INSURANCE SECURITIES COMPANY, INC, = 
Sti 
New York Indemnity Company bi 
y 
. , of 
Detroit Life Insurance Company Iowa Fire Insurance Company is: 
CU 
Union Title Guarantee Company, Inc. La Salle Fire Insurance Company - 
- 
in 
Bankers & Merchants Fire Insurance Company Union Title and Trust Company, W. B. P. pt 
mM 
EXECUTIVE OPFICPS: UNION INDEMNITY BUILDING NEW ORLEANS : 100 MAIDEN LANE, NEW YORK cc 
el 
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Agents Urged to 
Prepare Figures 


Vice-President Schofield of Stand- 
ard Accident Warns To- 
ledo Group 


MAY TASTE SUPERVISION 


Possibilities of Practical and Political 
Trial of American Agency 
System Discussed 





The possibilities of a trial involving 
the very life of the American agency 
system growing out of the investigation 
of acquisition costs by the National Con- 
vention of Insurance Commissioners’ 
committee, were discussed by Vice- 
President E. J. Schofield of the Stand- 
ard Accident before a meeting of the 
Toledo Association of Insurance Agents. 
He warned the agents to prepare fig- 
ures and data to justify the compensa- 
tion they receive for their services if 
matters take a turn for the worse. 

May Be Testing Time 


“It seems quite likely that 1930 will 
be the year to initiate a great majority 
of the agents of this country into the 
mysteries and the delicacies of state su- 
pervision,” Vice-President Schofield said. 
“Heretofore that has been a_ subject 
which has been regarded as the concern 
of companies alone. With the exception 
of here and there a slight touching of 
the edges in the matter of agency li- 
cense issuing, the agents have not felt 
materially the hand of the state in su- 
pervision. Indirectly, they have been 
concerned and have been affected, but 
not directly nor greatly. Now has come 
the time when it does seem that this 
subject will become a very live one for 
the agents themselves to face. It will 
present problems which are new and dif- 
ficult and upon which will hang, if the 
opinions of many who seem to know are 
to be taken, the actual comfort of agency 
operation for the years to come. 

Cost Is Issue 

“Here and there, a state has under- 

taken to prescribe some qualification law 


for agents and to police the enforcement 
of those laws. In that particular, you 


will come into direct contact with the 
state. Now, we begin to see the possi- 
bility, and in fact the probability, that 


you will face a major issue growing out 
of state supervision. That issue is the 
issue of cost. Recently, the National 
Convention of Insurance Commissioners’ 
appointed a committee whose function it 
will be to examine into the costs of the 
insurance business as they affect the 
public. Already that committee has an- 
nounced that inasmuch as the agent's 
commission seems to be the largest one 
flement of cost involved, that should be 


the beginning of the examination. Out 
of that decision and out of the inquiry 
which will follow may very easily de- 
velop the testing point and the practical 








Southern Surety Deal 
Postponed to March 12 





QUORUM LACKING THIS WEEK 


Merger of Detroit Fidelity & Surety 
With it Is Held Off for Few 
Days 


NEW YORK, Feb. 26.—Failure to 
obtain a quorum at the meeting of the 
board of the Southern Surety of this 
city prevented official expression as to 
the suggested merger with the Detroit 
Fidelity & Surety, though the directors 
present individually voiced their willing- 
ness to follow any course advocated by 
President. Norman R: Moray. The an- 
nual meeting will be held March 12, at 
which time the subject will come up and 


definite action ‘thereon presumably 
taken. Thus far the proposals have 
been very general in character. It re- 


mains to put them into concrete and 
legal form. Before this can be done a 
basis of value for the stock of each of 
the corporations will have to be estab- 
lished. That can only be determined 
through an examination of their affairs 
by independent insurance accountants. 








and political trial of the great American 
agency system as it exists. If the in- 
quiry grows to the extent which may 
well be imagined, it could easily develop 
into a trial involving the very life of the 
great American agency system, 

“Out of this necessity, and when the 
hearing on the question comes, facts 
must be produced, Proof must be 
brought in to establish those facts. Con- 
clusions of themselves cannot be made 
to stand alone. The questions will be 
asked: ‘What does the agent do” ‘Is 
that service which he renders worth the 
price which is now being paid?’ If he 
is necessary, what shall be allowed in 
the way of cost for his maintenance?’ 


Supervision Familiar to Companies 


“The companies know very well what 
state supervision means. Probably no 
man would rise to say that state super- 
vision is not necessary, nor would any 
contend for its abolishment. On the 
other hand, there have been times in 
the history of companies when it has 
seemed to the companics that state su- 
pervision had failed to discern the di- 
viding line between superviston and ac- 
tual company management. Tremendous 
sums of money, running into millions 
and millions of dcellars, have been col- 
lected by the states under the guise of 
necessity for supervision. While do!lars 
have been collected under that basner, 
only cents have actually been spent in 
supervising. 

“What have you as agents to do with 
this situation? Are you certain that your 
costs are correct and accurate? Can you 
establish them by definite proof? Have 
your accounting systems, not in one but 
in all of the major offices of this city, 
been set in unison to the point where 
they can produce figures which may be 
added together and made into the ag- 
gregate and into the average? What 
are you doing about it? When the call 
comes for those figures, if they are not 
forthcoming, it will then be too late to 
start makng them.” 





Few Casualty Measures 
Before the Legislatures 





RESPONSIBILITY BILLS UP 


Companies Say That the Situation dur- 
ing the Present Season Is Not 
Very Serious 


NEW YORK, Feb. 26.—Compared 
wtih recent former years the number of 
bills affecting casualty insurance inter- 
ests offered in the different state legis- 
latures since the beginning of 1930 have 
been few in number and in _ serious- 
ness. Measures dealnig with the finan- 
cial responsibility of automobile owners 
for settling damage to life or property 
for which they may be held liable are 
before Congress for the District of Co- 
lumbia, and also under consideration by 
the legislatures of South Carolina and 
Virginia. Kentucky has a bill patterned 
after that in Pennsylvania to the same 
end. Rhode Island, which already has 
a financial responsibility law, is debating 
the enactment of a compulsory measure 
and the same holds with respect to 
Virginia. In their study of motor in- 
surance measures the states generally 
incline to the plan sponsored by the 
automobile clubs, and known as the 
“Three A” measure. 


Compensation Situation in 
Missouri Given Attention 


F. Roberston Jones, general manager 
of the Association of Casualty & Surety 
Executives, and C. W. Fairchild, spe- 
cial representative, were in Missouri last 
week looking over the workmen’s com- 
pensation situation with special refer- 
ence to the referendum petitions that are 
now being circulated by the labor people 


to create a monopolistic state fund. Un- 
doubtedly sufficient names will be se 
cured to establish the referendum. Mr. 


Fairchild spent a couple 
home. 


Jones and Mr. 
of days in Chicago en route 





Casualty Convention 
at White Sulphur 


The annual meeting of the In- 
ternational Association of Cas- 
ualty & Surety Underwriters and 
the National Association of Cas- 
ualty & Surety Agents will be held 
at White Sulphur Springs the 
week of Sept. 29. There was a 
very strong movement to have the 
big casualty convention held next 
fall in Quebec. In fact at one 
time it seemed as if that city had 
been determined upon. However, 
the golf tournament is such a 
factor in the entertainment part 
of the casualty convention that it 
was found impractical and difficult 
to conduct the tournament at Que- 
bec in anything like the satisfac- 
tory manner it is done at White 
Sulphur. Therefore, the Green- 
briar hotel will be the rallying 
point for the casualty people dur- 
ing the big week. 














Auto Toll Shows 
11 Percent Rise 


Approximately 31,000 Persons 
Lose Lives—26 States Report 
Increases 


SURVEY BY TRAVELERS 


Fatalities in New Hampshire Nearly 
Double — California Has Largest 
Per Capita Figures 


HARTFORD, Feb. 
hicles took the lives of approximately 
31,000 persons in this country last year, 
increase of 11.05 percent over the 
fatality toll of 27,966 in 1928, according 
to complete figures reported to the 
Travelers by 37 states and the District 
The the 
territory included in the reports is in 
excess of 95 millions. 

All but 11 of the 37 


26.—Motor ve- 


an 


of Columbia. population of 


states reported 


increases, ranging from .21 percent in 
Connecticut to more than 49 percent 
in New Hampshire, while Kentucky’s 
fatality toll remained the same. Fifteen 
states reported increases in excess of 
the average percentage gain for the 
country as a whole. 

On the basis of deaths per 100,000 
of population, fewer persons were 
killed in motor vehicle accidents in 
South Dakota than in any other state 
reporting, with California showing the 
greatest number of deaths on such a 
basis. New York State with 3,043 deaths 
was ninth. 

California Has More Cars 

The death toll in California, while 

alarming on the basis of each 100,000 


of population, is in part due to the large 
number of motor vehicles per 100,000 of 
population. On such a basis of popula- 
tion, California has 3.55 times the num- 
ber of cars as is registered in Arkansas, 
for example, and apy lying this ratio to 


California’s deaths for each 100,000 per- 
sons living in the state, the number of 
motor vehicle fatalities would be re- 
duced from 48.86 to 13.76 as against 
14.15 per 100,000 persons in Arkansas. 
[The number of deaths in each state 
per 100,000 of population when applied 
to the number of cars for each 100,000 
persons would give a different lineup 
on deaths than is indicated by the fatal- 


ties in accordance with the density of 


pe ~pulation 


Collisions With Trains Omitted 


On the 


basis of 


last year’s total num- 
ber of motor vehicle deaths, at least 
two persons out of each 10,000 of the 
country’s population were killed in such 
mishaps. Two hundred persons out of 
each 10,000, or a ratio of one out of 
each 50 persons, were injured, 60 of 
the 200 being hurt seriously. 
Because of the different methods of 
reporting vehicle accidents in various 
states, some of the figures obtained 


(CONTINUED ON PAGE 40) 
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Accident-Health Gains 


Are Shown for January 


ee 


COMPANIES FEARED DECREASE 


Month’s Results Do Not Show Effect 
Anticipated from Widespread Re- 
ports of Unemployment 


which 
awaiting the figures 
business, were agree- 
ably surprised by the showing made. 
January was regarded as the pivotal 
month to show whether the companies 
were in for a year of decreased premium 
volume. From all sides came stories of 
unemployment, various businesses lay- 
of generally bad busi- 
However, practically 


Accident and health companies, 
had been anxiously 
on their January 


Z of 


less 


employes, 
conditions 


all the companies, both east and west, 
report that the January business 
“showed a fair increase over last year.” 


Barometer of Business Conditions 


For 


some years accident and health 
underwriters have declared that their 
line furnishes a barometer of business 


conditions—that business depression pe- 


riods are forecast in a decrease in acci- 

dent-health premiums. If they are cor- 

rect, then the United States is still en- 

joying prosperity and will continue to 
for 1930, at least. 

Prior to getting the January figures, 
some executives said that the effect of 
the stock market crash on the business 
would be apparent in the January busi- 
ness. They felt that November and De- 
cember did not really give any general 
idea, as any depression or laying off of 
empioyes would not be put into effect 
until January and that this curtailment 
of operations and man-power would then 
show up in the January reports. 

November found all the companies 
showing a slight increase, while Decem- 


ao so 


ber tor a few companies showed a 
slight decrease in premium volume, with 
the rest showing an increase, although 
sight in most cases. 
Industrial Shows Gain 

Accident and health figures for Janu- 
ary are about the reverse of those of 
the lite companies. Where industrial 


lite insurance decreased 18 
dustrial —s insurance 
feared would show quite a decrease last 
month, instead showed “quite an in- 
crease.’ Commercial  accident-health 
premiums, depending on the companies, 
either showed a fair “held 
their own.” 


percent, in- 
, which it was 


increase or 


- laims in January were much lightet 
lan the year previous, especially in 
ealth insurance. This, of course, is due 
to the fact that in January, 1929, the 
companies were in the midst of an in- 
fuenza epidemic, which, happily, is 
missing so far this year. 

\s a result of the January figures, ac- 
cident-health underwriters are now opti- 
mistic and predict that 1930 will find an 

crease in their line, with the ratio 
a number of points below 1929. 


loss 
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Lloyd KB. Wilson, president of 
Chesapeake & Potomac Telephone 
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director of the Ur State K 
& Guaranty 
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Comes Back 











JOEL 


TUTTLE 


Joel Tuttle of Des Moines has become 
connected with the Independence In- 
demnity as special agent with head- 
quarters in that city. For the last three 
years he has been manager of the cham- 


ber of commerce of Des Moines. Mr. 
Tuttle was formerly lowa manager of 
the Travelers, then was vice-president 


of the old lowa Bonding. It was taken 
over by the Southern Surety and he was 
connected with the latter company. Mr. 
Tuttle has been anxious to get back 
into the casualty and surety business 
where he has attained much. He is a 
man of wide understanding. 


Surgeon Held Responsible 
for Careless Examination 


An unusual case involving additional 
injury said to have been caused by a 
surgeon commissioned to examine a 
child injured by an automobile has been 
decided against the surgeon in Maine. 
The child’s parents refused to allow the 














Surety Rule Violations 
Now Greatly Reduced 





SEVERE PENALTIES BENEFIIAL 





Association Companies Maintain Con- 
stant Watch to Avoid Bad Ethical 
Practices 


NEW YORK, Feb. 26.—Since adop- 
tion by the Surety Association of Amer- 
ica some months ago of a schedule of 
penalties to be imposed upon companies 
for infraction of its rules, decidedly bene- 


| ficial effects have been noted. The num- 


has fallen 
growing con- 


ber of 
off. 


complaints 
There has 


steadily 
been a 


| viction that the association is thoroughly 


in earnest and company members have 
been on guard to avoid any infractions. 

Companies which were disposed to 
gloss over violations under the assump- 
tion that no special harm is done to 
association members now realize their 
error, and have come to the realization 
that rule violations are expensive. They 


have learned that it is more ethical, and 
likewise more profitable, to write busi- 
ness strictly according to the broad 


regulations laid down by the governing 
organization, in the adoption of which 
each company had a part. 

Not only are complaints constantly 
reducing in number, but the centers 
from which charges are made are fewer 
today than ever before. The result 
demonstrates that whatever evils exist 
in the business can be largely, if not 
wholly, eliminated when companies 
sincerely cooperate. 





Clarence Darrow Covered 


Hirsch & Hirsch of Columbus, O., 
representing the Missouri State Life, 
have written insurance of $100,000 to 
cover the well known attorney and 
speaker, Clarence S. Darrow, taken out 
in favor of George C. Whitehead, who 
has booked Mr. Darrow for 11 debates, 


the majority of which will concern the 
18th amendment. The policy protects 
the booker against loss in case Mr. 


Darrow is unable to appear. 





Cabers Visits United States 











| 
} 
physician to attend her, as he was a W. L. Cabers, head office ——"" of 
stranger to them, but on the insistence | the Ocean Accident & Guarantec of 
of the driver of the car that injured the | London, is visiting the United States 
child, the surgeon made periodical ex-| headquarters of the corporation. Mr. 
aminations, although another physician | Cabers has been connected with the 
had set the fractured leg and it healed Ocean Accident for so years, and its 
sufficiently for her to go home from the | ™4"4ger since 1926. 
hospital. The court holds in this case | DET 
that the surgeon’s relation to the child | D. L. Buckler Promoted 
was that of an independent contractor,! ponald L. Buckler, formerly special 
liable for his own torts. The case is en- | agent at the Fidelity & Deposit’s Buffalo 
titled Frances C. Andrews vs. Harry E. | branch, has been made assistant manager 
Davis, Maine supreme judicial court. there. 
Moral—Insure In a Good Company 

Lloyd L. Welch, manager of the| policy and within the year one of my 
U-Drive-It system of Rochester, N. Y.,| cars was involved in an accident which 
has had his experience with a mutual | was immediately reported to this com- 
that has convinced him that it does not | pany, only to find they were in bank- 
pay to play with fire. He gives his | ruptcy and I was forced to have my at 
graphic story in a letter to H. A. Mc-|torney defend the action. A judgment 
Kay, manager of the Travelers at Ro-| was handed down against me of $1,500 
chester, N. ¥ It is worth reading care- | and costs amounting to $500. I was 
fully. Mr. Welch says: forced to suspend the operation of 


“Il am passing this information along 
in the hope that it will aid some 
member of the insurance buying public 
from being bitten by the mutual bug as 


| was. In the fall of 1925 I purchased 
an automobile public liability and prop- 
erty damage policy from the Transpor 


tation Underwriters Corporation of New 
York City. I was influenced by the 
so-called dividend which was offered as 
a bait and the saving mentioned by the 
solicitor was attractive in comparison 
with the rate I was paying in a stock 
company 

“As previously stated, I purchased the 


other | 


i In all, I 


* cost 


my 
business for ten days, during which time 
the incurred amounted to $1,500. 
figured that my economy in 
buying from this concern cost me $3,500, 
in addition to the premium. 

“My premium had been paid and 
shortly after I received a bill for another 
premium of equal amount which was the 
working of the assessment clause in the 
policy and I was given to understand 
that I would be forced to pay the as 
sessment The moral of this story to 
least, is that it pays to buy the 
insurance even though the initial 
may be slightly more.” 


loss 


me, at 
best 





Indemnity Company Sold | 
to Darby Day Corporation 





NEW ENTERPRISE TO START 





Chicago Fidelity & Casualty With $1, 
000,000 Capital Will Operate Under 
Experienced Hands 





The Darby Day Investment Corpora. 
tion of Chicago has concluded a deal for 
purchasing the Indemnity Company of 
America at Kansas City. The men as- 
sociated with Mr. Day in the investment 
company are interested in a number of 
insurance companies, Their plan is for 
the Indemnity Company to be affiliated 
with other companies in casualty and 
surety lines. The only immediate change 
in official personnel at the present time 
is that Jerome B. McCutchan will be 
president. New directors will be J. C 
Anderson, St. Louis; J. B. McCutchan, 
Chicago; Patrick Warren, Chicago; J, 
L. Huntzinger, Chicago. 


Day’s Part Only Advisory 


Mr. Day will take no active part in its 
management other than in an advisory 
capacity. It is felt, however, by those 
interested in the progress and develop- 
ment of the Indemnity Company, that 
his extensive acquaintance in insurance 
and national reputation as an organizer 
and builder will have much influence for 
the good of the company, Its agency 
and field representatives are all rejoicing 
in the fact that the Indemnity Company 
has come into the hands of practical 
insurance men who will promote its 
welfare and push it forward to a proper 
place in the casualty field. 


New Company Being Organized 


Its business ‘has heretofore been con- 
fined to automobile coverage and _ its 
charter is one of the few in existence 
that permits full coverage under one 
policy. The new owners do not plan 
to deviate from this line of business, but 
it is stated that their branch offices and 
agencies will also be given the represen- 
tation of the Chicago Fidelity & Cas- 
ualty, a company now being organized 
with capital of $1,000,000 and a con- 
tributed surplus of $1,500,000, all of 
which has been subscribed by St. Louis, 
Kansas City and Chicago men. 

This company anticipates being ready 
for business and entered into several 
states in which the Indemnity Com- 
pany is now doing business by July 1. 
The Darby Day Investment Corporation 
will also be heavily interested in this 
company. Its organizers predict for it 
a wonderful future. 

Will Stick to 


Mr. Day stated that these interests 
would in no sense take him out of the 


Life Insurance 


life insurance field, and that life insur- 
ance agency work is his life work, his 
hobby and his delight. He has been 


long and well known as one of the lead- 
ing life agency organizers in the coun- 
try, and is the general agent in Chicago 
for the Union Central Life. His offices 
are reputed to be the finest agency quar- 
ters extant. His agency does around 
$15,000,000 of business per year. 

Mr. Day believes that notwithstand- 
ing the recent and present financial sit- 
uation that 1930 wil be the best insur- 
ance year in the history of the business, 
basing this opinion upon the fact that 
many of the biggest men are appreciat- 
ing more than ever before, since the re- 
cent crash in the market, that insurance 
is one of the best investments that 4 
man can make. He further states that 
all business men, both large and small, 
are rapidly coming to the understanding 
that their current incomes, however large 
or small, are just adequate for current 
needs. To provide liquid estate at the 
time of death, or for retirement of busi- 
interests, dissolution of partner- 
ships, etc., life insurance must be carried 
in greater amounts than heretofore. 
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Organize to End 
Claim Disputes 





Philadelphia Association Is Ex- 
pected to Reduce Inter-Com- 
pany Litigation 


BREWSTER IS CHAIRMAN 


New Group Has Jurisdiction Over Parts 
of Pennsylvania, Delaware and 
New Jersey 


PHILADELPHIA, Feb. 26.—Litiga- 
tion between companies in this territory 
will soon be a thing of the past if the 
plans of the Bureau Claim 
are carried out, 

Organized recently 
claim departments, 


Association 
here 
executives of 
the association ap- 
pointed an arbitration committee, of 
which W. F. Whittle, manager of the 
claim department of the Maryland Cas- 
ualty, is chairman, to decide disputes 
among companies. 


by 


Only for Bureau Companies 

Claim department executives formed 
the association to handle problems of 
bureau companies only. In addition to 
the arbitration committee, other com- 
mittees were appointed for compensa- 
tion, liability, burglary, bonnding, etc. 
Stewart Brewster, Travelers, was elected 
chairman of the executive committee. 

The association has jurisdiction over 
eastern Pennsylvania, Delaware and 
southern New Jersey. The purpose be- 
hind naming the arbitration committee 
is to decide all disputes between com- 
panies, such as subrogation matters 
where there is dual insurance, etc. Claim 
men say that heretofore there has been 
too much litigation between companies 
and the committee hopes to benefit both 
companies and assureds. 

Submitted to Bureau 

All decisions of the committee will be 
final. The arbitration agreement has 
been submitted to the National Bureau 
of Casualty & Surety Underwriters for 
signatures of companies. The Philadel- 
phia association will hold its plans in 
abeyance until the agreement is signed, 
however, work is expected to start by 
March 15. 

The Philadelphia arbitration agree- 
ment is modeled after the one in effect 
in New York for the past year, but is 
said to be wider in scope. The arbitra- 
tion committee is composed of W. F. 


Whittle, Frank W. Lece, Globe Indem- 
nity; J. J. Murray, Aetna Casualty & 
Surety; Tom Hall, Independence In- 
demnity, and George F. Blewet, Fidelity 


& Casualty. 


Says Companies Can Not 
Demand Hospital Records 


has sometimes been 
from a legal standpoint, 


The question 
raised whether, 
an Insurance 


carrier (life, liability or 
accident) is entitled to data from hos- 
pital records. Clement Biddle Wood, 
prominent Philadelphia attorney, in an 
article in “Hospital Management” de 
clares that the company has no legal 
ght to obtain any information from 
a hospital or its records, or from its 
Physicians, nurses or other assistants, 
tor the purpose of enabling it to adjust 
its atfairs with the patient. The insur- 
ance company’s only legal right, he says, 


is to subpoena the official having charge 
of the records, the attending physicians, 
nurses and others having knowledge, to 
appear in court at the trial of the 
and obtain information at that time by 
examination in court. 


Case 





Declares State Plan 
Is Not Workable One 


Second Deputy Insurance Com- 
missioner E. §. Cogswell of 
Massachusetts, in speaking before 
the legislative insurance commit- 
tee at the hearing on the Goodwin 
state fund compulsory automobile 
insurance bill, declared that in his 
judgment the plan is not work- 
able. Under the Goodwin plan he 
said that there would be yielded 
about $12,250,000. The special 
commission appointed to study 
the compulsory automobile act 
placed the figure at $11,500,000. 
John W. Downs, counsel for the 
Massachusetts Insurance Federa- 
tion, presented a petition against 
the Goodwin bill carrying 73,405 
names. 














Monarch Companies’ Agents 
Hold Chicago Conference 


President C. W. Young of the Mon- 


arch Accident and Monarch Life, 
Springfield, Mass., together with a large 
delegation from the home office par- 


ticipated in the company’s field confer- 
ence at Chicago Feb. 24-25 embracing 
agencies in 10 states. General agents 
and other field men from Indiana, Michi- 


gan, Minnesota, South Dakota, Nebraska, 
Kansas, Oklahoma, Missouri, Iowa and 


Illinois were present. 
Home Office Men Attend 


The meeting was presided over by J. 
W. Blunt, vice-president and agency 
manager. A banquet was held Monday 
night at which Fred W. McIntosh, Chi- 
cago branch manager, was toastmaster. 
Among those attending from the home 
office were C. H. Munsell, vice-presi- 
dent; A. ‘J. Cadwell, assistant secretary 
and underwriter, accident company; W. 
P. Underwood, assistant secretary and 
underwriter, life company, and J. W. 
Glover, field supervisor. 


ACCIDENT MANAGERS CLUB 
LAUNCHED IN KANSAS CITY 


KANSAS CITY, MO., Feb. 26.—A 
group of accident and health executives 
met here Monday to consider the forma- 
tion of an Accident & Health Managers 
Association of Greater Kansas City. 
Eight attended the initial meeting. It 
is the intention to affiliate with the na- 
tional body formed last fall. 

Douglas Marks of the Southern 
Surety, a regional vice-president of the 
national body, presided. Others who 
attended — H. H. Strayer, Central 
Surety; C. Redington, North Ameri- 
can , bears George Barrett, Sentinel 
Life; F. L. Hildebrand, Provident Life 


& Accident; J. A. McCoy, Federal Cas- 
ualty, and S. A. Meacham, Federal Life 
Mr. Marks was elected temporary 


chairman and appointed those present to 
act as a membership committee. As 
soon as a sufficient number of members 


is secured, a -constitution and by-laws 
will be voted upon and officers elected 
Consider Goodwin Bill 

BOSTON, Feb. 26.—Three days wer 
occupied by the insurance committee of 
the Massachusetts legislature this week 
in threshing out the Goodwin state fund 
bill for compulsory automobile liability 
Frank A. Goodwin, former registrar of 
motor vehicles, explained his bill in 
detail Edmund 8S. Cogswell, deputy in 


said the bill was 


John W. Downs of 


surance 
impractical 


commissioner, 
Counsel 


the Insurance Federation of Massachu- 
setts, said automobile rates would go up 
next year and that the companies stayed 
in the business, although it was a losing 
one, in the belief there would be a read 
justment of rates He urged that the 
committee refer the bill to the legisla- 
ture as to its constitutionality before 
acting upon it 














Charges Aviation with Burden of Proof 








Life and accident companies have 
more than kept pace with the aviation 
industry, and the solution of its insur- 
ance problem rests with aviation in 
demonstrating its safety, Dr. Lawrence 
G. Sykes, medical director of the Con- 
necticut General Life, concluded in his 
valuable paper presented before the In- 
surance Society of New York. He 
points out that at the beginning of 1927, 
50 leading life companies in the United 
States and Canada were covering policy- 
holders for $73,276,000,000 without avi- 
ation restriction, and today the amount 
is $95,000,000,000. 

“Accident companies early came into 
the picture of underwriting this cover- 
age with liberal action which did not 
cost the public an extra premium,” Dr. 
Sykes said. ‘They have done a great 
deal, and while there are limitations, the 
coverage is broad particularly when 
you realize that the rates have not been 
raised. 


Experience Is Inadequate 


“In considering the special risk from 
an accident standpoint, the problem is 
much the same as involved for life in- 
surance; there is inadequate experi- 
ence. In the accident coverage how- 
ever there is the difference and the ad- 
vantage that this business can be 
sued on the term basis and with definite 
restrictions as to the exposure, in that 
definite stipulations can be made as to 
the coverage. 

“The underwriting of 
risks with reference to 
mainly into two classes: 


is- 


life insurance 
aviation falls 
First, the cas- 











ANDREW L. 


JOHNSTON 


Johnston, who has 
and general manager of 
Indemnity of Newark, is 
elected president, succeeding J. T. Dar- 
gan, Jr.. who has retired from the office 
Mr. Johnston was formerly vice-presi 
dent of the Independence Indemnity and 
is a casualty man of wide experience 


Andrew L 
vice-president 
the Public 


Aetna Casualty Training School 
school for 

office of the 
ompat last 


A casualty 
men opened at the home 
Aetna Life and affiliated « 
week. More than 20 men from 18 states 
are in attendance at this school which 
will continue for 14 weeks 

Most of those attending the schoo 
university graduates, many with three, 
four or five years’ business experience 
The course includes lectures by the heads 
of various underwriting and production 
departments of the company. On comple- 
tion of the the men l 


will pe as 
ed to various Aetna offices 


training 


ues 


course 


Sig 





| 


ual passenger, and second, the pilot or 
others who habitually travel. Three 
years ago most companies would not 
take any one who stated that he would 
travel by air three or four times a year. 
Now over definite air lines up to from 
four to 12 flights a year, most of the 
larger companies wi ll take certain cases 
for standard insurance. 
Policy 

‘lights from five to 
group, 10 to 12, 20 to 24, 
the various companies, will charge rates 
from $2.50 per $1,000 upward for this 
number of flights. A committee of the 
Actuarial Society of America studied 


Adopt Broader 


ten in one 
varying with 


the figures of the Department of Com- 
merce. Their findings would indicate 
that a net annual extra premium of 25 
cents per $1,000 per trip should be 
charged.” 

Dr. Sykes says consideration always 
should be given to six factors: Multi- 


engined planes, two government licensed 
pilots, planes and engines licensed by the 
government, adequate landing facilities 
over routes flown, intensive weather re- 
porting service, wireless or at least a 
visual education system between planes 
and airways, and responsibility of op- 
erators. 

As regards pilots, the Actuarial So- 
ciety committee found that an extra 
premium of $50 per $1,000 should be 
charged. He says the underwriting of 
pilots as a group today appears to be 
more questionable than in the past, ow- 
ing to the large percentage of fliers with 
limited experience. 


Col. Fleming’s a 
Seek to Protect Name 


the heroic in the 


daughters of the 


There is a touch of 
decision of the three 
late Col. Fred W. Fleming, who was 
the guiding star in the Indemnity Com- 
pany of America at Kansas City, to pay 
$165,000 out of their own funds to help 


clear the name of their father. A num- 


| ber of Colonel Fleming’s friends jomed 


peen 


the Indemnity 
It was revealed 
himself did not 
as had been sur- 
would 

Six 


with him in financing 
Company of America 
that Colonel Fleming 
put up his own money 
mised although #t 1s suf pposed he 
have done so later on had he lived. 
of these men paid off one of the $100,000 
notes. In addition to standing back of 
this note they purchased stock amount- 


ing to $75,000. The three daughters, 
Miss Kathleen Fleming, Mrs Wingate 
Bixby and Mrs. Lawrence Goodwin 
paid off the other $100,000 note and re- 
funded $65,000 of the $95,000 originally 
paid in to buy the company which cost 
( olonel Fleming nothing [The attitude 
of Colonel Fleming’s daughters has won 
them much praise 
Detroit Field Club Elects 

DETROIT, Feb. 26—The Detroit Cas- 
ialty & Surety Field Club, at its annua 
meeting Monday elected tl llowin 
officers President J Ww Callagha 


Travelers vice-pr! 


Chapin Greene New Ams un s 
tary-treasurer! Neil Branna Union I 
demn ty executive comm Harry 
Quinr Maryland Casua ha rman 
George Bortz, Fidelity & Deposit J Rr 
Vaughan, Central West Arthur W. Cow 
lin. National Bureau Robert Felds 
Ind mnity of North Amer 


May Require Insurance of Driver 
COLUMBUS, ©., Feb. 26—The Ohio at 


rney-general has ruled that a board 
luca ym may requir a school b 
driv to urr’y ‘ ity surance Tf 
the of pul . t >» bus \ 
urge numb f scho bi t d 
have o irred Ohio ately vl 4 
mit I | “ » Kk 1 








40 CASUALTY 


THE 


NATIONAL 


UNDERWRITER 


February 27, 1930 























CHANGES IN CASUALTY FIELD 














RICHMOND OFFICES COMBINED 


McMechen Also to Manage Metropolitan 
—Two Field Men Added in 
North Carolina 


William F. McMechen, manager of 
the Richmond office of the Commercial 
Casualty, which has supervision over 
Virginia and North Carolina, also has 
been made manager for the Metropolitan 
Casualty in the same territory. Both 
these companies are members of the 
Firemen’s of Newark group. The offices 
are being combined and moved to larger 
quarters at 706 State-Planters Bank & 
Trust building. 

Mr. McMechen has been in charge of 
the Commercial Casualty branch at 
Richmond since it was opened three 
years ago. In that period its business 
in the territory has expanded greatly. 
Two new special fieldmen are now be- 
ing added in North Carolina. Randall 
Brooks, formerly general agent for the 
Maryland Casualty at Winston-Salem, 
will supervise western North Carolina 
with headquarters at Charlotte. Mars- 
den B. deRosset, formerly a Wilming- 
ton, N. C., local agent, will supervise 
another section of territory around 
Greensboro, with headquarters there. 

Paul L. Ruehrmund, Richmond gen- 
eral agent of the Metropolitan Casualty 
will retain his connection. 





F. M. HALL QUITS GLOBE POST 


Resigns as Resident Vice-president in 
San Francisco—Successor Not 


Yet Named 
SAN FRANCISCO, Feb. 26.—Frank 
M. Hall, resident vice-president of the 


Globe Indemnity in San Francisco, has 
resigned. As Mr. Hall desires to be 
relieved of duties immediately, Kenneth 
Spencer, vice-president, formerly of San 
Francisco, is here in charge of the com- 
pany’s affairs pending the installation 
of Mr. Hall’s successor. Announcement 
of the new Pacific Coast executive will 
be made within 30 days. Mr. Hall is 
taking a pleasure trip. He has made no 
announcement as to his future plans. 


Gregoire Montreal Manager 


A. S. Gregoire has been appointed cas- 
ualty manager at Montreal of the West- 
ern group, with supervision over the 
Province of Quebec. Mr. Gregoire was 
with the Travelers for nine years. 





Assigned to Pittsburgh Branch 


Garland B. Linthicum of Baltimore has 


been appointed special agent attached to 
the Pittsburgh branch of the United 
States Fidelity & Guaranty. He has com- 


pleted a training course at the home office. 





| FIDELITY AND 





SURETY NEWS | 





PUTS BURDEN ON PLAINTIFF 


Federal Court However Does Not Re- 
quire Preponderance of Evi- 
dence in Bond Case 


Action upon bond of former cashier 
of bank, in which it is alleged that he 
embezzled sums aggregating more than 
the face of the bond, counsel appear to 
have narrowed the issue down to one 
of fact; that is, has plaintiff proved the 
embezzlement by Christian of the 
amounts claimed within meaning of the 
bond? Held that the burden is upon 
plaintiff to make out its case; but it 
does not have to make such a showing 
as would be necessary to convict Chris- 
tian of embezzlement. It is sufficient 
that it prove its claim by a fair pre- 
ponderance of the evidence. It has been 
shown that the principal in this bond 
was in charge and control of the bank 
and, according to his own testimony, 
diverted its funds to the account of the 
Pollock Motors Company, to an amount 
nearly double that of the bond. The 
conclusion cannot be escaped that Chris- 
tian intentionally used this money in 
the manner shown for the benefit of the 
Pollock Motors Company, in which he, 
together with his brother, controlled 
four-fifths of the stock. and at a time 
when he knew it was in bad financial 
condition. The manner in which it was 
taken and attempts made to cover up 
the diversions are such that the court is 
bound to conclude the several acts 
amount to embezzlement within mean- 
ing of the bond. Borck vs. U. S. Fidel- 
ity & Guaranty, U. S. Dist. Ct. West. 
Dist. La. 


Sureties Have Only “General Claims” 

LINCOLN, NEB., Feb. 26—Secretary 
Bliss of the state banking department 
has ruled that payments made by bond- 
ing companies in settlement of losses in- 
curred by the state treasurer on de- 
posits in failed state banks shall be con- 
sidered as general claims against the 
bank and when all other depositors have 
been paid they will share with other 
general creditors in whatever is left. He 
bases this on the fact that the law bars 
from the list of preferences claims 














“otherwise secured,” 
that before the 
sumed liability it 


on the supposition 
bonding company 
took steps to protect 
itself from loss. The ruling of the sec- 
retary, if upheld by the courts, bars any 
recovery by bonding companies, since no 
banks have yet paid depositors in full. 


as- 





May Reenact Warehouse Law 


LINCOLN, NEB., Feb. 26.—Governor 
Weaver has included in his call for a 
special session of the legislature March 


4 the enactment of a new 
warehouse law. The 
was destroyed piece 
court decisions, 
business to 


bonding grain 
former act, which 
meal by supreme 
brought considerable 
bonding companies. It re- 
quired bonds for the payment of any 
and all grain stored with owners of 
warehouses. 

The bank legislation proposed by 


governor includes repeal of the exist- 








ing deposit guaranty law, the substitu- 
tion of a modified form of the South Da- 
kota law with its individual bank guar- 
anty and the levying of assessments 
totaling $5,000,000 over 10 years against 
state banks as a contribution toward the 
$20,000,000 deficit. 


Aetna Casualty Executes Large Bond 


The Rochester branch office of the 
Aetna Casualty & Surety recently has 
executed on behalf of the Booth-Flynn 
Company of Pittsburgh a contract bond 
for $1,200,000 covering the construction 
of the Ridge road bridge and approaches 
over the Genesee river, the full amount 
of the construction company’s contract 
being $2,494,012. The Aetna is the sole 
signer of this bond. 


Virginia Bond Bill Passes 

RICHMOND, Feb. 26—A bill has passed 
the Virginia legislature providing that 
contractors must give bond up to 60 per- 
cent of the contract price to guarantee 
completion of public buildings. The bill 
is aimed at some county school boards 
which have been letting contracts for 
school houses without bonds. 





PERSONALS | 











George F. Manzelmann, agency direc- 
tor of the North American Accident, will 
leave Chicago about March 10 for a 
trip through the south, attending inter- 
agency conferences of the company’s 
representatives in that section. He will 
be away two or three weeks. 

George D. Webb of the Conkling, 
Price & Webb general agency at Chi- 


cago, who is spending the winter in 
southern California, has had a serious 
siege with shingles. He was in con- 


siderable pain and took a light treat- 
ment. During the process he was 
burned. 

W. N. Mullen, claims attorney of the 
Associated Indemnity, is resigning to 


| enter the private practice of insurance 


the | 


law specializing in compensation and 
public liability. Mr. Mullen was pre- 
viously superintendent of claims for the 
California state fund. 


E. E. Robinson, manager of the auto- 
mobile department of the National Bu- 
reau of Casualty & Surety Underwriters, 
has returned to New York after a trip 
to the west coast, in the course of which 
he addressed the agents at San Francisco 
and Los Angeles regarding the new 
public liability and property damage 
rates. 








Contemplates Hectic 1929 Experience 





The year just closed has been one of 
the most hectic on record, insofar as 
automobile insurance was concerned, 
William H. Kincannon, assistant man- 
ager of the automobile department, 
United States Fidelity & Guaranty, 
says. 

“Writings of companies 
substantial increase in 
probably will not show the same for 
1929, but with credit for merit rating 
on private passenger cars and reduced 
rates in several states normally produc- 
ing a large volume, considerable has 
had to be overcome in order merely to 
keep volume up with the past,” he says. 

Merit Rating Is Helpful 


showing a 
previous years 


“The merit rate credit and the re- 
duced rates, as adopted by members of 
the National Bureau of Casualty & 
Surety Underwriters, have benefited 
the insuring public even in the face of 
an ever increasing number of accidents. 
As a partial offset to the volume thus 
lost, the financial responsibility laws, 
made effective during 1929 in several 
states, have acted as a means of writ- 
ing some heretofore uninsured risks. 

“The increasing accident record 


| its accompanying deplorable increase in 





the mortality rate does not necessarily 
indicate a more reckless handling of 
automobiles than heretofore. Figures 


compiled by L. L. 
the National Bureau, which were based 
on gasoline consumption, clearly indi- 
cate that aside from increased mileage 
brought about by additional automobiles 
on the road, the average mileage per car 
has increased in all but one of the states 
where figures on gasoline consumption 
were available. This would seem to be 
a natural cause for increased accidents. 


Hall, secretary of 


Massachusetts Loss Heavy 


“A steady increase 
setts rates practically every year since 
the compulsory law became effective 
makes one wonder if the companies will 
ever be able to catch up with the losses 
and show a profit on this business. 

“Tf the companies, old and new, strive 
to work together, adopting adequate 
rates, and the better wnderwriting 
methods provided through experience, 
or as conditions dictate as proper, 1930 
and the future should hold much good 


in the Massachu- 


and ! for all.” 








Auto Toll Shows a 
11 Percent Rise 


(CONTINUED FROM PAGE 37) 


from the authorities in the 37 states 
and the District of Columbia do not in. 
clude the deaths resulting from the col. 
lision of automobiles with trains and 
street cars, while many do not include 
motorcycle deaths. In 1928 the deaths 
caused by the collision of motor vehicles 
with trains amounted to 2,041, and from 
collision with street cars, 542. Other 
motor vehicle deaths reached the total 
of 24,900, leaving 483 deaths due to 
motorcycle accidents. On such a basis 


the 31,000 deaths last year could be 
divided as follows: Street car, 601; 
train, 2,262; other motor vehicle deaths, 
27,602, and motorcycle, 535. 
1929 1928 

State Total Total C ties An ge 
SRE. o.ccccsccoss 418 350 19.43 
BD i ceive ode'es 275 213 9.11 
CRTISOTEES. cccecidscus 2,226 1,876 18.66 
Connecticut ....s0-- 467 46 21 
PEPOIRWOTS. 2 oiccesceve 57 72 —20.83 
District Columbia 112 120 —6.61 
MOOT wvcdsceseavs 487 473 2.96 
DD. ccceuge enn sans 81 7 —6.90 
DEE soctvdteaess 1,054 962 9.56 
2 eee eee 376 303 24.09 
«re 348 348 
DOPUMERE © ci ccs vecss 349 334 4.49 
RR ae 132 129 2.3 
TERE UONN 3 caceesoas 379 342 10.83 
Massachusetts ...... 770 715 7.69 
Oe 1,482 1,415 4.73 
eee ae 484 435 11.26 
OO eee 807 836 —3.47 
BORER coccvcesier 124 140 —11.43 
SS a ee ee ee 35 25 40.00 
New Hampshire 109 73 49.32 
New Jersey ........ 1,240 1,075 15.35 
New Mexico ........ 94 83 13.25 
Ow. MOO atscevedes 3,043 2,676 13.71 
North Carolina ..... 614 675 —9%.04 
Ge Svisacevcee 2,260 1,893 19.38 
POOR - 6.40 dices v0. 62s 189 203 —6.90 
Pennsylvania ....... 1,992 1,558 27.86 
*Rhode Island ...... 144 162 —11.11 
South Carolina ..... 355 258 37.60 
*South Dakota ...... 98 121 —19.01 
*Tennessee ..... 456 379 20.32 
WHEE 5 ccoveceseve 71 72 —1.39 
PEL (ond bec ones 415 412 .73 
Washington ........ 382 401 —4.74 
West Virginia ...... 306 298 2.68 
Wisconsin .......... 701 678 3.39 
Wyoming ..... 71 56 26.79 


23,003 20,714 11.05 


*Exclusive of 
sion of motor 
street cars. 
such deaths. 


deaths caused by colli- 
vehicles with trains and 
All other figures include 


| TRAVELERS’ WISCONSIN RALLY 


More Than 125 Representatives Attend 
Two-Day Milwaukee Conference— 
Home Office Men Speak 


MILWAUKEE, Feb. 26.—More than 
125 representatives of the Travelers 
companies in Wisconsin attended the 
meetings held here Feb, 21-22. 

T. H. Richey, manager of the life and 
accident department at Milwaukee, pre- 
sided at the first session. Home office 
representatives who spoke were D. J. 
Bloxham, 5 gy of agency field 
service; W. E. Boyd, Jr., and T. J. But- 
ler. T. C. McLaughlin, manager of the 
casualty branch, was chairman Friday 
afternoon. Speakers were J. H. Eglof, 
supervisor of agency field service, on 
“More Rowing and Less Riding the 
Waves”; Charles W. Russell, assistant 
manager, Milwaukee; Harold Watson, 
field assistant, on compensation and 
public liability, and L. H. Gowan, field 
assistant, on boiler and plate glass insur- 
ance. At the dinner Friday evening, Dr. 
S. A. Barrett, director of the Milwau- 
kee Museum, spoke on his experiences 
in “Tamest Africa.” 

Saturday morning Mr. Richey and J. 
N. 3rushingham, Travelers Fire man- 
ager in Milwaukee, presided. Mr. But- - 
ler spoke on “Ideals in Fire Insurance,’ 
Mr. Eglof on indemnity lines and Mr. 
Bloxham on sales ideas. 


Honor Sears at Dinner 


The Atlanta office of the Travelers 
gave a banquet last week in honor of 
J. W. Sears, Jr., who has been made 
state manager for Arkansas, with head- 
quarters at Little Rock. 
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31,100 
KILLED 


1,088,500 
INJURED 


AUTOMOBILE 
ACCIDENTS 
IN 1929 




































































(Herbert Photo) 
UP! UP!! UP!!! 
This chart, showing the constantly increasing number of persons killed by 
automobiles each year since 1925, should be conclusive proof of the need of 
every car owner for Liability Insurance and for more care in driving 


| ; | J \ 


ide An enlightening and authori- 





tative article by Mr. E. E. 


LY Robinson, Manager of the 

. However unavoidable a fatal or non-fatal roe emmrC—aE 

4 . plaining how the Bureau 
automobile accident may be, the owner cannot makes Automobile Liability 

- Insurance rates appears in the 

lers ‘ebruary issue of 

the escape the aftermath of regret—but he can escape ne oo ee 

ind magazine of the Independence 

ice the consequent financial loss by carrying ongahx 


1 Any agent, whatever his 


th adequate Automobile Liability Insurance. ene 


a copy for the asking. Address 
lof, the Home Office. 
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Tue INDEPENDENCE COMPANIES 


CHARLES H. HOLLAND, President 
HOME OFFICES, INDEPENDENCE BUILDING, PHILADELPHIA 





NEW YORK CITY OFFICES 





e, INDEPENDENCE INDEMNITY COMPANY INDEPENDENCE FIRE INSURANCE COMPANY 
Mr. 136 William Street 92 William Street 
Casualty Insurance Surety Bonds Fire Insurance Aviation Coverages 


+2 = =These Companies Maintain Human Relations with their Agents, Brokers and Policyholders 








Corroon & Reynolds, Inc., Manager 
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PUTS ON TIMELY CAMPAIGN | 





Large Amount of Business Secured by | 
Falvey Avency of Chicago in 
Mail Drive 


Chicago’s city hall financial stringency 
has been turned to good account by John 


| Surance 


| Continental. 
| is not sold separately but only in com- | 
J. Falvey, who operates a general agency ' 


of the Continental Casualty in the In- 
Exchange. Reading in news- 
papers that policemen’s pay was being 


| held up, Mr. Falvey broadcast thousands 


of letters to brokers and assureds urg- 
ing the benefits of a special holdup 
policy which he has arranged with the 
Ordinarily holdup cover | 


bination with the residence feature. Mr. | 


Falvey offers the special holdup contract 
at $10. Mr. Falvey has done a remark- 
able amount of business on the strength 
of this timely direct mail campaign. 

Through the special arrangement the 
Continental Casualty issues the special 
contract at $25.65 for three years, pay- 
able in advance, and $27 for three years 
payable in annual installments, the first 
year being 50 percent or $13.50, the sec- 
ond year 30 percent or $8.10, and the 
third year $5.40. 





New York Group Meets 


NEW YORK, Feb. 26.—The Burglary 





lf you 
your p 






Larceny Insurance 


are larger than on most 















burglars have shown a 


is keenly felt. 


most profitable lines any insurance 
agent can handle. The commissions 


casualty insurance and the policies are 
easily and regularly renewed. 


The field open for cultivation of this 
desirable line is extensive and fertile. 
Improved standards of living have in- 
creased household values all along the 
line, with the result that the activities of 


increase. In all quarters the need for 
adequate protection against this hazard 


want to in 
remium inco 


HIS is an actual photo- 
graph of one of the rooms 
# ina home that was burglarized 
during the owner's absence. 
The house was ransacked from 
atticto basement, the value of 
the damaged and stolen prop- 
erty amounting to more than 
$6,000.00. 


sELL RESIDENCE BURGLARY INsuRANCE 


ESIDENCE Burglary, Theft and 


is one of the 


other forms of 


Effective mailing campaigns and other 
resultful advertising literature pave the 
F&D representative's way to sales of 
Residence Burglary, Theft and Larceny 
Insurance. And the promptness and 
liberality of the F&D’s claim adjustments 
insure its agents against the loss of the 


crease 
me . ~ * 

























business to competitors. If you are not 


: community. 
corresponding 


now equipped to write Residence Burg- 
lary, Theft and Larceny Insurance, drop 
a line to the F&D. It may be that the 
Company is not represented in your 


FIDELITY and DEPOSIT 


COMPANY of MARYLAND 


Fidelity and Surety Bonds ... Burglary and Plate 


Baltimore 










Glass Insurance 
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Must Pay on Death 
From Tooth Extraction 


BIRMINGHAM, Feb. 26.—A 
jury in United States district court 
here has awarded a verdict requir- 
ing the Equitable Life to pay 
$5,000 double indemnity on the life 
of J. Gaston Golson, whose death 
was caused by the extraction of a 
tooth. The company had denied 
the claim on grounds that the 
death was not violent and acci- 
dental. 

Testimony was introduced at the 
trial that Golson’s death was 
caused by violent, external means 
as the result of a hypodermic in- 
jection of novocain, preliminary to 
the extraction of the tooth. It 
was claimed that infection set in 
from germs going into his system 
as a result of the puncture of his 
gum by the needle. 











Underwriters’ Association met 
with Vice-president A. R. Small of the 
Underwriters Laboratories as the guest 
speaker. He traced progress of the 
laboratories since its origin at the time 
of the World’s Fair at Chicago in 1893, 
and also development of the burglary 
protection department. Adolph Curtis, 
New York manager of the Retail Credit 
Company, also addressed the meeting, 
telling of the work being performed by 
his organization in the insurance field 


nere 


Chicago Conditions Improved 


The burglary companies writing busi- 
ness in Chicago find that claims have 
decreased materially since the police 
have been active in rounding up the 
criminal element. In fact, since Jan. 1 
there has been a notable diminution in 
burglary losses. Companies feel that if 
the record continues Chicago will be 
placed on a profitable basis. 





Special Holdup Policy 


The Continental Casualty announces 
that it now is issuing a special holdup 
policy, without covering the residence 


feature, at $10 a year. It covers personal 
effects up to $1,000 and money up to $50. 
This insurance applies to any member 
of the family without additional charg« 


RHODE ISLAND MUTUAL ROW 
RESULTS IN COURT ACTION 


Policyholders of the Rhode Island Mu- 
tual Liability of Providence pushed aside 
a police guard at the annual meeting 
and crashed the gates, charging misuse 
of funds. President G. W. Simonds de- 
clared the meeting adjourned as the 
policyholders took charge. The latter 
elected a president pro tem, a temporary 
secretary and demanded a copy of the 
by-laws. This was refused by Presi- 
dent Simonds. T. C. Kernan, an agent, 
declared he would produce proof to sub- 
stantiate the charges. The policyholders 
had received announcements that their 
policies had been cancelled or were in- 
valid for other reasons. 

Seventy-five anti-administration 
holders took their case to court 
posting notices that the meeting called 
for Thursday was postponed. A tem- 
porary injunction was granted preventing 
officers of the mutual from cancelling 


policy- 
afte! 


any policies of complainants on which 
premiums have been fully paid. 
President Simmonds formerly was a 


New York broker. He started the G. W. 
Simmonds local agency at New Bedford, 
Mass., and also organized the Bristol Mu- 
tual Liability. He had trouble with the 
New England Insurance Exchafige and 
his agency went out of business, afte! 
which the Bristol Mutual failed and is 





now in the hands of a receiver. 
Casualty Notes 
The American Standard Indemnity 


with $25,000 capital, has incor- 


Lincoln, 


porated in Nebraska to sell burial insur- 
ance The incorporators are Lee Bayse, 
president; Wesley G. Becker, vice-presi- 


dent; C . Shaw, secretary-treasure! 
Frank CC. Grant and Helen Becker. 

Miller & King in the Canal Bank build- 
ing at New Orleans have been appointed 
general agents of the Equitable Casualty 
& Surety. 
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Is; OHIO CASUALTY 
INSURANCE COMPANY 


HAMILTON, OHIO 








B. D. LECKLIDER, President HOWARD SLONEKER, Secretary 


Financial Statement January 1, 1930 


ASSETS LIABILITIES 
Deal Batate—Rook Valeé 225. 300 eh ee Vs $ 182,388.33 Special Reserve for Liability Losses............ $ 476,503.34 
Reserve for Losses and Claims other thi 
Bonds and Stocks—Market Value.............. 2,752,178.56 Liability ” i" a ¥ ee is | ia ; * 7 ata 207,903.00 
ee eee 125.739.34 Reserve for Unearned Premiums............... 1,575,567.88 
: 3 ‘ re COe: SO  . . wc dde ob od vs bre kb wakes 56,645.10 
Premiums in course of collection (under 90 days) 448,483.48 eee SL eae ree ayy rpm 17,810.54 
: ‘ ~ Reserve for Reinsurance Accepted.............- 119,539.13 
PE PURCIOE box 0 skddhin ce Badven ss PERRO e. 6,223.72 Voluntary Reserve for Contingencies........... 90,000.00 
ON Ve ciccs uae den dua cuca eee alin 119,539.13 ET OE eek EL. 5 bata kd wanes Sie $600,000.00 
ee LS PES civ nccncedanstaea tele 10,044.99 se oe manent 
fe ae ea Surplus to Policyholders .................-0000: 1,100,628.56 
$3,644,597.55 $3,644,597.55 








SURPLUS TO POLICYHOLDERS “OVER A MILLION DOLLARS” 








FULL COVER AUTOMOBILE PLATE -GLASS 
FIDELITY AND SURETY BONDS 
BURGLARY ACCIDENT LIABILITY 








LICENSED IN THE FOLLOWING STATES: 





Alabama Indiana Minnesota Oregon 
Arkansas Iowa Mississippi Pennsylvania 
California Kansas Missouri Tennessee 
Colorado Kentucky Nebraska Pieces 
Dist. of Columbia Louisiana New Jersey — 
Georgia Maryland N. Carolina Washington 
Idaho West Virginia Ohio Wisconsin 
Illinois Michigan Oklahoma W yoming 
Branch Offices 

Room A722, 175 W. Jackson Blvd. 716 Plankinton Bldg., 101 Planters Bldg., 1334 Union Tr. Bldg., 

Chicago, Illinois Miawaukee, Wisconsin St. Louis, Missouri Cleveland, Ohio 
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Develop Large Bond Leads 


from Construction Reports 





HUGE FIELD FOR CANVASSING 





Chicago Assistant Manager Points to 
Yearly Contracts Totaling $7,000,000,- 
000 as Big Opportunities 





Leads from which may be developed 
very large premiums occasionally may 
be found in such routine reports over- 
looked by many surety men as the bul- 
letins of the F. W. Dodge Corporation, 
reporting construction contracts 
throughout the country, Darrell John- 
son, assistant to Chicago Manager A. G. 
Stanten of the Massachusetts Bonding 
told members of the Insurance Club of 
Chicago at the weekly meeting Tues- 
day. Mr. Johnson told of one lead ob- 
tained from the Dodge bulletins which 
is expected to result in writing a $1,- 
000,000 bond. 


Vast Amount of Construction 


There are four types of contract 
bonds, he explains, construction, sup- 
ply, completion and maintenance, and 
he emphasizes that contract bond prem- 





iums are the largest source of revenue 
to fidelity and surety companies next 
to fidelity premiums. 

“It is estimated there is about $7,- 
000,000,000 of construction work done 
in the United States every year,” Mr. 
Johnson says. “Most of this is private 
work which is largely unbonded; how- 
ever, all the public work is bonded and 
offers a fine opportunity to the live pro- 
ducer. It is true there is considerable 
politics in state and municipal construc- 
tion work, but that does not enter into 
federal work, and every broker and 
other producer has a chance there, The 
rate is 1% percent on the contract price, 
and not on the penalty, wherefore the 
premiums are quite large. 

“The rate on supply contracts is one- 
quarter of 1 percent. These are to 
cover the performance of firms supply- 
ing the government and others with va- 
rious products. 


Clears Up Misunderstanding 


“There is a misunderstanding as to 
the functions of contract and comple- 
tion bonds. It is not very frequently 
now that contract bonds provide for spe- 
cific performance, but they usually pro- 
vide for payment of any loss due to the 
necessity of letting contracts, etc., when 
contractors fall down on the jobs. Com- 
pletion bonds are given by the owners. 
Most construction bonds now have a 


maintenance clause, although a separate 
maintenance bond may be sold.” 

Mr. Johnson points out that almost 
anything may happen to make it im- 
possible for a contractor to complete his 
work. He gives several illustrations to 
emphasize the sales point which may be 
made in closing for such bonds. One 
instance is. of the heavy loss suffered 
by a company with which Mr. Johnson 
formerly was connected, when an earth- 
quake struck Montana several years ago. 
A contractor was building a bridge 
which was moved several feet by the 
tremblor so that the contractor could 
not complete the work under the speci- 
fications in the prescribed time. As a 
result he became financially involved. 


Example of Hazards 


Another illustration was that of a 
contract let at New Orleans, a city 
which is heavily underlaid with cypress 
roots that make excavating difficult. 
This contractor did not take the condi- 
tion into account and so got into diffi- 
culties. 

The March lectures of the Insurance 
Club will be devoted to the subjects of 
steam boiler, fly wheel, automobile and 
compensation, as follows: 

March 6, “Automobile Insurance”; 
W. A. Miles, general agent, Union Auto- 
mobile; March 13, “Workmen’s Com- 





pensation”, J. E. O’Brien, compensation 





Privately Owned Cars 
Ruled Out of Fleets 





South Carolina is the most recent 
of a large number of states that 
have ruled against the inclusion 
of privately owned automobiles in 
fleet covers issued to employers. 
The states already previously on 
record as prohibiting the practice 
include: Delaware, Florida, Geor- 
gia, Idaho, Kansas, Kentucky, 
Maine, Maryland, Massachusetts, 
Minnesota, Missouri, Nebraska, 
New Hampshire, New Jersey, 
New York, North Carolina, Ohio, 
Oregon, Cklahoma, Pennsylvania, 
South Dakota, Tennessee, Texas, 
Virginia, West Virginia and Wis- 
consin. While not nearly so preva- 
lent as formerly attempts to get 
indemnity under the method ruled 
against, is still far too frequent, 
nor is it likely to be stamped out 
until all states prohibit it. 

















LITTLE STORIES FROM . 
GREAT INSURANCE 
INSTITUTION 
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. Seattle policyholder, 
motoring across country, injured a pedestrian at 


Under arrest ina 
strange city, 
thousands of 
miles from home. 


<P IO lo 


THE 
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The card that puts nation- 
wide service at the disposal 
of the Continental policy- 


holder. 


Evanston, Ill. Arrested and held in bonds of $1,000, 


she faced the prospect of spending the night in a 
cell—until Continental service came to her rescue. 
Telephoning the Heme Offices in Chicago, nine 


miles away, she explained her predicament. It was 
then past 5 P. M., well after closing hour. How- 


ever, an official of the Surety Department journeyed 
immediately to Evanston where he signed the 
bonds necessary to procure her release. 

This incident is not unusual, but is selected from 
similar examples as typical of the intelligent and 
cooperative service rendered by Continental in the 
Had this assured 
suffered a similar mishap in any part of the United 


course of each day’s business. 


way. 


States she could have secured the same service from 


the nearest Continental representative through her 


Policyholder’s Identification Card. 


Care for the interests of assureds and fieldmen is a 
primary principle in the operation of the Conti- 


CHICAGO 





Released within a short time 
through Continental service! 


nental Companies. 
in constant readiness to give unselfishly and unlim- 
itedly of time and effort in promoting the welfare 
of policyholders and field representatives. Full, 
untinting cooperation is the rule rather than the 
exception in transacting business the Continental 


CONTINENTAL CASUALTY CO. 


CONTINENTAL ASSURANCE CO. 
ILLINOIS 


FILES OF A 





Every official and employee is 








claim manager, General Accident; 
March 20, “Public Liability,” Armstrong 
Crawford, Chicago manager Central 
West Casualty, and March 27, “Steam 
Boiler and Machinery,” P. M. Murray, 
manager Hartford Steam Boiler. For 
March the weekly talks have been sched- 
uled at Thursday lunches, rather than 
on Tuesdays. 





New Oklahoma Rates Rejected 


OKLAHOMA CITY, Feb. 26—The Okla- 
homa insurance board has refused 25 to 
30 percent increase in public liability, 
property damage and collision insurance 
premium rates for truck lines operating 
out of Oklahoma City and Tulsa. The 
board also opposed the plan to make 
these truck lines take the highest rated 
territory through which they operate, as 
a basis for premium rates. 

The National Bureau has been notified 
that the filing will be allowed upon con- 
dition that it allows for a rate which 
will be the average for all territories 
through which the truck lines operate. 


Kelley With Standard Accident 


Edward S. Kelley, former president of 
the Atlanta Claim Men’s Association, has 
been appointed adjuster of the claim de- 
partment for North and South Carolina 
by the Standard Accident and will leave 
Atlanta March 1 for Charlotte, N. C.,, 
where he will make his headquarters. 
Mr. Kelley has been connected with the 
Aetna Casualty & Surety as adjuster of 
claims since 1926. 


Casualty Notes 


George L. Finer, assistant manager of 
the burglary and plate glass department 
of the National Union Indemnity at its 
home office, has been made manager. 


For improper practices in the solicita- 
tion of bail bonds, the agency license of 
John R. Arlotta of New York City has 
been revoked by the insurance depart- 
ment, and pending application for its 
renewal denied. 


Franklin E. Newton has been ap- 
pointed statistician at the head office of 
the London Guarantee & Accident in 
New York, succeeding W. P. Comstock, 
who becomes manager of the Conti- 
nental Casualty in New York. 





CASUALTY SPECIAL AGENT 


A Multiple Line Stock Casualty Company has open- 
ing for an experienced Special Agent to travel Middle 


West Territory with headquarters in Chicago. State 
age, experience and salary. All communications con- 
fidential. Our employees know of this ad. Address 


0-90, The National Underwriter Company. 











Wanted—Pay Roll Auditor 


Casualty company, developing ,mid-west 
territory desires services of experienced pay- 
roll auditor, capable of future supervising 


Must be agreeable to part time travel. All 
details as to experience and qualifications 
will be held in strict confidence. Address O-91, 
The National Underwriter. 
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THE WORD “GOOD” 


ERHAPS the most important word in the English 

Language is “Good.” In it are all the ideals and hopes 

of American Business—progress, recognition of merit, 
reward, quality, vision, courage. For work well done is 
“good” work. Confidence and consideration justly won are 
“good” will—call it by which name you will—good repute, 
good opinion, good will, the word “good” must be used in 
every case. Nothing in the world is so certain of discovery 
as that which is “good.” 


So we look back at 1929 and confess that deep down in our 
hearts we had an unalterable intention to make it a “good” 
year for all who were associated with us. 


Our statement shows our progress in figures. But more im- 


portant to us is the realization that our past achievements 
constitute the assets of the future. 


December 3lst, 1929 


NE si:indinds doadwiss sbtetin trdetarnniat $3,656,634.44 
Sk wa NWSW e dea Us. 660 Cede bese Web hie be 1,300,000.00 
ee ee net 1,684,120.90 
Surplus to Policyholders. .................2cccecees 2,984,120.90 
Increase in Assets Since December 3lst, 1928......... 1,032,939.49 
Increase in Surplus to Policyholders Since December 

PT hs £5 acaba te anes Capaceeeeneadecece 384,093.77 


| Standard Surety & Casualty Company 


OF NEW YORK 








CASUALTY 














Home Office: 80 John Street, New York, N. Y. 


JOHN R. ENGLISH FRANK G. MORRIS 


Vice-President President 


CHARLES E. HEATH 


Vice-President and Secretary 


“A Multiple Line Casualty and Surety Company’’ 
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COVERAGE 


@ WITH NO ENDORSEMENTS 
@ FOR ONE PREMIUM 


ou, who represent the Universal Auto- 
mobile Insurance Company, have ex- 
perienced the ease with which this 
policy can be sold. Your clients like it. 
You like it. It's simple... easily read... 
effective. @ There's an advantage in 
representing a company writing 
Automobile Insurance Exclusively. » » » 


EDWARD T. HARRISON 


aia 
fae. 


AUTOMOBILE. I 


x) oF nore... 






Qn PAN y 
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DALLAS,TEXAS 
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NEWS OF THE COMPANIES 











NATIONAL L. & A. RANKS FIRST 


Leads Field in Industrial Accident and 
Health—Assets Double in 
Five Years 


The National Life & Accident ranks 
first among all companies on industrial 
health and accident business, according 
to its annual statement. It also ranks 
third on health and accident’ premium 
income, fifth on total number of policies 
in force, ‘having over 2,000,000, and sev- 
enth on industrial life insurance in force. 
During the last five years assets have 
doubled, now being $26,363,471. The 
capital and surplus is now $5,135,266. 

At the annual convention in Nash- 
ville, Vice-President T. Leigh Thomp- 
son, in charge of the casualty depart- 
ment, told of the pioneer work in giving 
disability insurance to industrial 
classes. W. H. Julian led the territorial 
managers in production. Other leaders 
in the casualty or industrial accident and 
health line were: F. Koehler, super- 
visor of the northern territory; O. 
es district manager at Toledo; R. 

. Musto, superintendent at Toledo, ‘and 

J. Schexnaildre, agent at Lafayette, 
La. 

The National Life & Accident’s cas- 
ualty department showed an increase of 
more than $10,000 in its 1929 debit, the 
annual premiums exceeding $1,000,000. 


Insurance Securities 


President W. Irving Moss of the In- 
surance Securities Company group con- 
trolling the Detroit Life, New York 
Indemnity, Union Title & Trust, lowa 
Fire, Union Indemnity and Bankers & 
Merchants Fire reported that the com- 
bined premium income was $23,004,076, 
an increase of $12,478,002 in two years. 
The resources of the group now exceed 
$45,000,000. Due to the stock market 
crash the investment securities declined 
in value $1,365,743. The book value of 
the stock was $18.53 a share as against 
$20.20 the beginning of last year. Cash 
dividends paid were $989,558. 


Union Indemnity 


The Union Indemnity of New Or- 
leans has reduced its capital from $2,- 
500,000 to $1,000,000 making its net sur- 
plus $1,000,000. The New York In- 
demnity, its running mate, also has $1,- 
000,000 capital and a like amount of 
surplus. 


American Guaranty 


A special meeting of stockholders of 
the American Guaranty has been called 
for March 12 to approve the closing out 
of the company, the reinsuring of the 
business with the Commonwealth Cas- 
ualty and then reorganizing the Amer- 
ican Guaranty as a fire company run- 
ning mate of the Commonwealth. 


American States Indemnity 


The American States Indemnity of In- 
dianapolis, which recently changed its 
name from the American Automobile 
Indemnity and which has heretofore con- 
fined its business to Indiana, is now con- 





Company Notes 











The Capital City Surety of New York 
has withdrawn from Illinois. 


The New York Indemnity has been 
licensed in British Columbia. 

The Grand Central Surety of New 
York has been licensed in Illinois. 

The Concord Casualty & Surety of New 
York has been admitted to Massachusetts 
and has appointed Thomas A. Flanagan, 
11 Beacon street, Boston, as agent of 
record, 

The Protective Indemnity of New 
York has been licensed in Illinois to 
write accident, health, automobile and 
burglary. It has $500,000 capital. It is 








allied with the Preferred Accident. 








templating branching out into Ohio and 
Kentucky. It has capital $200,000. yf 
has successfully developed an agency 
plant in its home state. 





Bankers Mortgage 


The Bankers Mortgage Insurance Com. 
pany has been incorporated in Birming. 
ham, Ala., with J. H. Barker, president; 
V. P. Parsons, vice-president, and Calvin 
Jones, Jr., secretary. 


Alabama Surety 


The Alabama Surety of Birmingham 
has been incorporated with a capital of 
$400,000. The officers are: R. E. Dunham, 
president; W. T. Mayfield, vice-president, 
and E. P. Rosamond, Jr., secretary. 


Fidelity & Deposit, Md.—Assets, $29,- 
040,735; unearned prem., $7,464,206; un- 
paid claims, $6,568,110; liability reserve, 








$7,500; work. comp. reserve, $48,241; 
commissions, etc., $415,403; capital, $6,- 
000,000; surplus, $6,169,653. Experience: 
Prem. Losses 
WameOlty seccqeesces $5,088,429 $2,343,068 
DE ix c:ckdaleeasieon 5,712,599 1,218,662 
Bente GAGE cacccces 124,924 40,657 
Burglary and theft. 1,522,754 561,563 
ROMS sscsnnenonu $12,447,706 $4,166,437 
Amer. Bond., Md.—Assets, $1,765,170; 
commissions, etc., $33,140; capital, $1,- 
000,000; surplus, $540,597. Experience: 
Prem. Losses 
DOG sccecizance, faanae —410 
BEGG <osscqoedeses {euseen —4,359 
TE cceseeeanes © aaa $ —4,769 





Keystone Auto. Club, Pa. 
157,433; unearned prem., 
paid claims, $61,083; 
$503,406; commissions, etc., 


Assets, $2,- 
$1,068,761; un- 
liability reserve, 
$8,536; capi- 





tal, $200,000; surplus, $100,000. Experi- 
ence: 

Prem. Losses 

Auto liability ..... $1,526,036 $ 394,990 

Auto prop. damage. 497,301 173,991 

Auto collision 117,439 43,900 

| eee $2,140,776 $ 612,882 


London & Lancashire Indem., Conn.— 
Assets, $5,409,174; unearned prem., $1,- 
676,345; unpaid claims, $534,565; liabil- 
ity reserve, $1,040,019; work. comp. re- 
serve, $276,354; commissions, etc., $156,- 
702; capital, $750,000; surplus, $894,689. 
Experience: 





Prem Losses 

eee eT $ 78,084 $ 37,013 
DGGE. Gikadein ce eels 6,655 5,066 
Auto liability ..... 1,389,729 821,121 
Other liability .... 270,557 84,086 
Workmen’s comp. 473,989 287,872 
a Te ere 96,819 31,279 
DT ideustbaaeeuwe 156,129 67,853 
Pete GIGS 26 cccsce 99,670 40,093 
Burglary and theft. 148,716 53,090 
Auto prop. damage. 462,646 201,424 
Auto collision ..... 45,145 24,787 
Other P. D. and Col. 14,859 1,511 

BOE. ccpnsncunes $3,242,998 $1,655,195 


Prudential Cas. & Sur., Mo.—dAssets, 
$534,355; unearned prem., $116,645; un- 
patd claims, $7,869; liability reserve, 
$14,116; capital, $250,000; surplus, $97,- 
303. Experience: 





Prem. Losses 

PE sedativene os 2 9,058 $ 822 
SOD ctawieeness%.< 906 TT 
Auto liability ...... 138,163 9,407 
Other liability ..... re 
Plate glass ....<.; 1,320 137 
3urglary and theft. 938 o «sei 
Auto prop. damage. 59,654 5,914 
Auto collision ... 65,828 14,360 
Other P. D. and Col. cae 

NE odin aie -aapacalie $ 277,439 -$ 30,641 

Hawkeye Cas., Ia.—Assets, $589,548; 


unearned prem., 
$10,099; liability reserve, 


$173,089; unpaid claims, 
$55,689: com- 





missions, etc., $13,196; capital, $200,000; 
surplus, $125,330. Bxperience: 
Prem. Losses 
Auto liability ..... $ 193,458 §$ 59,838 
Auto prop. damage. 121,663 36,277 
Auto collision ..... 8,291 4,596 
TOURS. wcsccessees $ 323,413 $ 100,713 
Alliance Cas., Pa.—<Assets, $3,192,847: 





unearned prem., $899,841; unpaid claims, 
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Okeh Countrywide 


O DATE twelve or more states have passed laws requiring 
motorists, in the event of an accident, to furnish evidence of finan- 
1\] cial responsibility before being again allowed to use the highways. 


G In addition to other requirements many of these laws demand 
that the insurance policy furnished as evidence of financial responsibility 
be in a company /icensed to do business within the state. 


“Etna agents everywhere, /Etna policyholders are sure of dependable 
service, an uninterrupted journey wherever they may go. 








G tna Policies being acceptable security countrywide, with 


It Pays to be an A:tna-izer ! 





ZETNA CASUALTY & SURETY COMPANY 
JETNA LIFE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 
AUTOMOBILE INSURANCE COMPANY 


of Hartford, Connecticut 
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MASSACHUSETTS ACCIDENT COMPANY 


& 





Vv } 


BOSTON, MASS. 





Established 1883 


OUR SPECIALTY: 


Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 


Unlimited, or 12 Months’ Limit 


Waiting Period 
14-30-60 or 90 Days 





CHESTER W. McNEILL, President 


V..R: WESTON, Manager Commercial Dept. 





¥ 





V 


INDEMNIFIERS FOR FORTY -SEVEN YEARS 

















123 Wisconsin Avenue 


Underwriters Casualty 


Company 


(a Wisconsin Stock Company) 





pany. 


You always feel at home and are com- 
fortable and satisfied when you repre- 
sent the Underwriters Casualty Com- 
Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
names—a company that makes you feel 
you are a part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 





Capital and Surplus $400,000 


MILWAUKEE, WISCONSIN 


Agency Connections Open in Illinois and Wisconsin 

















$71,271; liability reserve, $264,795; work. 
comp. reserve, $170,751; commissions, 
etc., $151,748; capital, $1,000,000; surplus, 





$571,740. Experience: 
Prem. Losses 

ney $ 14,978 $ 3,292 
PE nin< nse dion 4,335 503 
Auto liability ..... 698,888 49,382 
Other liability 246,941 11,622 
Workmen’s comp. 401,125 75,464 
PRESEN. dancdvoeves 128,099 23,938 
BPORT .. <0 srac0nscces 137,841 480 
Plate Gtaee «..cicice 27,374 2,759 
Burglary and theft. 109,391 19,190 
Auto prop. damage. 225,886 40,370 
Auto collision ..... 29,341 8,826 
Other P. D. and Col. 25,358 4,726 
| er 

Wee acxsvsucetaa $2,050,234 $ 240,552 





Indemnity Ins., Pa.—dAssets, $20,808,- 
713; unearned prem., $6,787,815; unpaid 
claims, $1,050,108; liability reserve, $3,- 
119,544; work. comp. reserve, $3,125,282; 
commissions, etc., $916,890; capital, $1,- 
000,000; surplus, $4,304,073. Experience: 





Prem. Losses 

ee $ 326,375 $ 152,020 
ee eee 117,231 63,014 
Auto liability ..... 4,815,935 2,381,672 
Other liability 1,582,408 503,779 
Workmen’s comp. 4,565,199 2,868,734 
ys a ae 1,155,181 451,627 
ED wxctaiie seen 818,154 365,172 
Oe eer 239,221 100,835 
Burglary and theft. 696,364 225,895 
Steam boiler ...... “a.  —s ssedee 
Auto prop. damage. 1,635,462 753,843 
Auto collision ..... 215,723 131,476 
Other P. D. and Col. 76,261 22,004 
Edvestock ..cécccces 158,381 38,580 
DEE asd<éd teow 11,259 1,250 

oo eS ee ee $16,413,146 $8,059,901 





National Accident, N. ¥.—Assets, $109,- 
821; unearned prem., $37,657; unpaid 
claims, $9,590; surplus, $49,679. Experi- 
ence: 





Prems. Losses 
Accident and health.$ 231,149 $ 64,676 
TOMS Fe vcsvsvece $ 231,149 $ 64,676 


Standard Surety & Cas., N. Y.—As- 
sets, $3,656,634; unearned prem., $432,- 
369; unpaid claims, $41,794; liability re- 
serve, $47,752; work. comp. reserve, $73,- 
363; commissions, etc., $37,932; capital, 





$1,300,000; surplus, $1,684,121. Experi- 
ence: 
Prems Losses 
Auto liability ..... $ 120,582 $ 21,943 
Other liability .. 64,133 2,076 
Workmen’s comp... 134,500 18,524 
GEL nececcceaue 90,226 13,863 
WOES) sckicccccccase 207,782 1,416 
Plate glass ........ 14,874 724 
Burglary and theft. 28,591 3,477 
Auto prop. damage. 42,619 5,155 
Auto collision ..... 4,576 2,521 
Other P. D. and Col. 1,956 183 
TORAe 466 vss -+--$ 709,839 $ 69,882 


International Fidel., N. J.—Assets, $1,- 
877,730; unearned prem., $72,667; unpaid 
claims, $35,459; commissions, etc., $644; 
capital, $300,000; surplus, $1,448,728. Ex- 
perience: 





Prem. Losses 
i. SPLOT Le $ 133,165 $ 33,651 
Burety cccccccccces 14,201 16,500 
BORIS sccvcsssees $ 147,366 $ 50,151 


U. S. Guar., N. Y.—Assets, $6,702,558; 
unearned prem. $1,455,113; unpaid 
claims, $263,345; liability reserve, $755,- 
667; work. comp. reserve, $4,613; com- 
missions, etc., $97,794; capital, $1,000,000; 
surplus, $2,500,736. Experience: 


Prem. Losses 
MeetGaas. oc ciedeces $ eee eT 
Auto liability ..... 928,200 284,482 
Other liability ..... 7,311 21 
Workmen’s comp. . 1,458 39 
Pigelity .ccccccsces 432,512 59,135 
Peete si. ckedade dese 530,197 24,258 
Burglary and theft. 271,637 56,198 
Auto prop. damage.. 233,299 74,403 
Other P. D. and Col. 1,985 128 





Totals ...ccceccses $2,407,511 $ 498,665 


Time, Wis.—Assets, $255,588; unearned 
prems., $48,000; unpaid claims, $58,880; 
commissions, etc., $3,000; capital, $75,000; 
surplus, $53,600. Experience on 1929 
business: 

Prems. Losses 
Accident & health..$ 519,372 $ 227,769 


Atlas Cas., Ind.—Assets, $902,989; un- 
earned prem., $394,970; unpaid claims, 
$40,187; liability reserve, $109,980; com- 





_—— 
missions, etc., $30,474; capital, $200,000; 
surplus, $108,885. Experience: 


Prem. Losses 
Auto liability ..... $ 366,753 $ 155,936 
Auto prop. damage. 181,929 65,765 
Auto collision ..... 139,298 100,268 
OERGF OBO .ccviccces 120,585 49,384 
LS ————— es 
Potale cecvcvcccces $ 808,565 $ 371,353 


Aero Indem., N. Y¥.—Assets, $2,151,073- 
unearned prem., $117,683; unpaid claims 
$7,003; liability reserve, $64,243; work 
comp. reserve, $26,840; commissions, ete, 
$1,824; capital, $1,000,000. Experience: 


Prem. Losses 

DERE seis cdvane 3 9,610 $ 3,071 
Other liability ..... 166,374 3,118 
Workmen’s comp. .. 52,882 2,929 
Other P. D. and Col. 36,476 998 
a aS eS ———— 

TE ccnccosaee’ $ 265,342 $ 10,109 
Mass. Acei. Co.—Assets, $1,793,289. 


unearned prem., $1,041,491; unpaig 
claims, $267,074; additional reserve nop. 
cancellable and health policies, $454,023: 
commissions, etc., $4,508; capital, $250,. 
000; surplus, $250,000. Experience: 
Prem. Losses 
Accident and health.$ 634,082 $ 279,913 
Non-canc. H. & A... 467,417 169,238 





DOG oé<sstcvsed $1,101,500 $ 449,151 


Guarantee Co., “N, Amer., N. Y.—As. 
sets, $1,765,312; unearned prem., $145,- 
822; unpaid claims, $109,158; commis. 
sions, etc., $7,013; capital, $250,000; sur. 
plus, $1,221,798. Experience: 





Prem. Losses 
i ee ee ee $ 180,215 $ 31,567 
EY a asedetesaane 106,408 —5,000 
1. MVR LEO Te $ 286,623 $ 26,567 


Columbia Cas., N. Y.—Assets, $6,724,- 
850; unearned prem., $2,208,354; unpaid 
claims, $462,662; reserve liability, $844- 
142; work. comp. reserve, $806,659; com- 
missions, etc., $199,660; other liabilities, 
$148,778; capital, $1,000,000; surplus, $1,- 
054,595. Experience: 





Prem. Losses 

0 eee cae $ 132,243 $ 67,967 
LECT ET EE 45,516 23,640 
Auto liability «+ 1,335,750 732,453 
Other liability ..... 299,730 151,774 
Workmen’s comp. 1,203,081 747,651 
MELLEL TET 190,942 65,801 
DE. wsxvansesdee 323,210 144,336 
PIMe GIAGW .ccceses 74,155 26,277 
Burglary and theft. 170,866 63,573 
Steam boiler ...... 118,895 10,557 
Engine and Mach.. 130,070 39,671 
Auto prop. damage. 529,363 238,954 
Auto collision ..... 93,613 51,580 
Other P. D. and Col. 21,342 3,650 
EEE sedessevene $4,668,776 $8,367,884 


Auto Club of So. Calif., Calif.—Assets, 
$6,807,761; unearned prem., $2,503,834; 
unpaid claims, $305,486; surplus, $3,871,- 
546. 

Experience on 1929 business: 

Prem. Losses 
Auto fire and theft.$ 802,908 $ 113,619 








Auto. prop. damage. 780,001 271,800 
Auto. collision ..... 3,281,560 1,683,572 
Misc. items trans. to 
RO PG: 2542446 ctdsedne 8,433 
err eee $4,864,469 $2,077,424 
Commercial Trav. Mut., N. Y.—Assets, 





$2,789,553; unpaid claims, $1,045,760; lia- 

bility reserve, $883,888; surplus, $709,745. 
Experience on 1929 business: 

Prem. Losses 

eer ee $4,284,333 $3,099,041 





Preferred Auto., Mich.—Assets, $638,- 
904; unearned prem., $254,312; unpaid 
claims, $27,777; liability reserve, $41,456; 
commissions, etc., $20,385; capital, $250,- 





000; surplus, $44,972. Experience: 
Prem. Losses 
Auto liability ..... $ 201,502 $ 59,281 
Auto prop. damage. 102,780 35,130 
Auto collision ..... 192,664 126,484 
Fire and theft..... 66,333 22,920 
BEE -sceeuansnee $ 563,279 $ 243,818 





Seaboard Surety, N. ¥Y.—Assets, $2,279,- 
170; unearned prem., $267,409; unpaid 
claims, $46,722; commissions, etc., $24,- 
068; capital, $1,000,000; surplus, $902,372. 
Experience: 


Prem. Losses 
PiGeUty 4602 nos sev ? 3,706 ose 
Barety <cvataeci se on 408,579 $ 4,663 





Totals ccccoccoess $ 412,285 $ 4,663 


General Cas., Wis.—Assets, $738,207; 
unearned prem., $208,000; unpaid claims, 
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SERVICE MAKES SUCCESS 
Pe PROTECTION 
4] PRUDENTIAL 
| CASUALTY | 
CO-OPERATION oy 


ASSURING EVEN BETTER SERVICE 


VV E grow as we successfully serve others. By keeping the interests 
of our agents and their clients at heart and giving even better service, 
we are meeting with success. 
To serve our agents better with complete casualty lines we have taken over 
the accident and health business of the Business Men’s Protective Associa- 
tion of Lincoln, Nebraska, and the Income Protective Association of Tulsa, 
Oklahoma. We are now in a position to aggressively push accident and 
health insurance. 
Our accident and health department has been strengthened by this merger. 
This department is now better able to instruct agents and help them in- 
crease their 1930 income through sales of accident and health insurance. 
This is an opportune year to sell accident and health insurance because 
people are living within their income. The average family cannot live more 
than two weeks if its income is cut off. Incomes, therefore, must be pro- 
tected and accident and health insurance will do just that. 
Agents will find that accident and health policies offered by this company 
fit every individual’s need. There are openings in seventeen states. Interest- 
ing information regarding a connection is yours for the asking. 


SURETY COMPANY 


HOME OFFICE 
ST. LOUIS, MO. 


A Dh. Me See CC OS FAN T 
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IF NOT—Why Not? 


If you are representing 


a company that is 


giving you 


all you have a right to expect— 
STAY WITH IT! 
If not, why not write to 


FEDERAL SURETY COMPANY 


“THAT YOUNG COMPANY” 
W. L. TAYLOR 


President 
Home Office - . 


Davenport, Iowa 











REINSURANCE 





Denmark 





of New York 








Managers 


469 Fifth Avenue, New York, 


| Reinsurance Company 
Salamandra of Copenhagen, 


North Star Insurance Company 


| Hamburg-American Insurance 
Company of New York 


MEINEL & WEMPLE, INC. 


N. Y. 


























$6,407; liability reserve, $76,740; com- 

missions, etc., $21,215; capital, $250,000; 
surplus, $155,507. Experience: 

Prem. Losses 

Auto liability ...... $ 207,606 $ 133,024 

Auto prop. damage. 215,275 66,921 

po ree $ 422,881 $ 199,945 


General Cas., of Amer., Wash.—dAssets, 













$2,093,518; unearned premiums, $520,314; 
unpaid claims, $53,342; liability reserve, 
$192,570; work. comp. reserve, $18,032; 
commissions, etc., $29,227; capital, $500,- 
000; surplus, $728,853. Experience: 
Prem. Losses 
Auto liability ..... $ 646,880 $ 312,049 
Other liability ..... 70,916 3,683 
Workmen's comp. 44,772 16,435 
de! Sor rer eT 16,068 392 
Pinte BIASES cccccoss 15,332 3,547 
3urglary and theft. 3,549 684 
Auto prop. damage. 265,914 96,280 
BOOMER sacadoenrat $1,063,431 $ 433,070 
Cent. West Cas., Mich.—<Assets, $3,213,- 
497; unearned prem., $854,907; unpaid 


claims, $42,826; liability reserve, $418,929; 





workmen's comp. reserve, $157,296; 
commissions, etc., $94,232; capital, $1,- 
000,000; surplus, $560,771. 
Experience on 1929 business: 
Prem. Losses 
BEE inci cansaes $ 42,943 $ 20,470 
err rere er 21,381 10,219 
Auto. liability ...... 744,728 341,469 
Other liability ..... 170,082 36,185 
Workmen’s comp. .. 466,207 324,254 
PORE siwzcaccose 33,111 9,400 
BPGET sivccscnvacsees 93,667 31,974 
Plate glass ........ 78,845 32,344 
Burglary and theft.. 20,184 3,390 
Auto. prop. damage. 314,960 165,285 
Auto. collision 33,786 15,260 
Other P. D. and Col. 11,782 5,963 
TORRES sictccvcsves $2,031,676 $ 996,213 





Buckeye Un. Cas., Ohio—Assets, $559,- 


140; unearned 
claims, $19,553; 


prem., 


$246,841; 
liability reserve, 


unpaid 
$118,- 


228; capital, $100,000; surplus, $52,620. 
Experience on 1929 business: 





Prem. Losses 

Auto. accident ..... $ 11,515 $ 3,940 
AMOS, BPO bc cccccccse 39,454 13,015 
Auto. liability, ..... 219,809 53,133 
Other liability 8,813 1,134 
Auto. test .cs0000- 38,303 9,530 
Auto. tornado ...... 3,182 206 
ae ere re 14,171 5,555 
Burglary and theft.. 3,519 585 
Auto. prop. damage. 112,427 37,312 
Auto. collision ...... 68,205 44,695 
Other P. D. and Col. 2,110 195 
TOS ccivdcccvies $ 521,514 $ 169,302 





Ocean Aecci, 


$18,411,934; unearned 


& Guar. N. 


prem., 


Y.— Assets, 
$12,289,165; 


unpaid claims, $880,418; liability reserve, 


$2,379,536; work. 


comp. 


reser 


ve, $3,431,- 


826; commissions, etc., $470,965; deposits, 
$800,000; surplus, $4,522,575. 
Experience on 1929 business: 


Accident 
PEORIER .ncccsccccce 
Auto. liability 


Prem. 
604,859 
196,006 


2,597,530 


Other liability 1,170,405 
Workmen's comp. 4,089,297 
Perr er 273,910 
BEET bswcccesceee 89,478 
Plate glass ........ 199,680 
Burglary and theft. 611,534 
Steam boiler ...... 318,957 


Engine and mach.. 
Auto. prop. damage 
Auto. collision . 
Other P. D. and Col. 
| ee 


Totals 


235,156 
996,312 
174,195 

58,666 
395,884 


Losses 
$ 333,986 
131,296 
1,428,926 
501,112 
2,772,392 
79,149 
112,153 
70,701 
233,806 
32,513 
74,152 
427,913 
86,961 
12,199 
160,272 





cocccoeeee $12,011,876 





Western Cas. 


& Sur., 


Kans. 


$6,457,540 





Assets, 


$2,485,738; unearned prem., $696,779; un- 


paid claims, 
$258,087; 


$41,752; 
work. com 


liability 
p. reserve, 


reserve, 
$3,251; 


commissions, etc., $70,987; capital, $750,- 











000; surplus, $500,000. Experience: 
Prem. Losses 
ReetGemt vcs cres $ S. .. [ebathe 
Auto liability ..... 718,108 $ 276,834 
Other liability ..... 6,707 25 
Workmen's comp 13,324 1,000 
Pidelity ..cccscccce ee 
GE «0. kewdccccesss 394 = seccce 
Plate glass ....... 15,005 4,445 
Burglary and theft. 3,862 72 
Auto prop. damage. 295,487 101,043 
Auto collision «..... 33,691 19,994 
Other P. D. and Col. StS —tiém wc 
TOCEID scccccccces $1,093,858 $ 403,414 
Vermont Aect., Vt.—Assets, $31,107; 
unearned prem., $35,986; unpaid claims, 
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Golf Liability Policy 
Would Be Most Handy 





_ An interesting case is being tried 
in Chicago this week in the su- 
perior court which illustrates the 
need of golf liability insurance, 
Suit was brought for $50,000 dam- 
ages by K. L. Francis for injuries 
which he received when he was 
struck by o golf ball in Marshall 
Field & Co.’s store, June 18, 1928, 
He was watching an exhibition in 
the golf practice department when 
Joseph Kirkwood sliced a drive, 
the ball striking Mr. Francis be- 
tween the eyes. His sight is im- 
paired. 











$$$ 


Confer on Burglary Lines, 
Consider Rate Revisions 





NEW YORK, Feb. 26.—Members of 
the governing committee of the burglary 
department of the National Bureau of 
Casualty & Surety Underwriters at ses- 
sions yesterday and today reviewed the 
ioss experience of the past year and the 
present trend, with a view to rate reyi- 
sions on the holdup form. In this class 
losses have been very severe, notably in 
Ohio, Iowa and Wisconsin, despite the 
activity of vigilante committees and 
other safeguards adopted by the banks, 

The committee is also considering 
changes in the American Bankers Asso- 
ciation forms, in conjunction with the 
insurance committee of that body. None 
oi the alterations thus far proposed is 
of great importance. The governing 
committee may recommend the issuance 
by Bureau companies of a liberal form 
of safe deposit cover, something for 
which there is an undoubted demand. 





Big Payments After Explosion 


As a result of the fatal explosion in 
the refinery of the Standard Oil of New 
Jersey near Elizabeth, Feb. 18, the 
employing corporation will pay close to 
$300,000 to the victims or their depen- 
dents. The Standard Oil is a self-in- 
surer and in addition to paying the 
benefits provided for under the compen- 
sation act will collect for the account of 
beneficiaries of those killed varying 
sums under its group life cover. 





Miss Thomson Honored 


The Kansas City women’s division of 
the Associated Industries of Missouri at 
its annual meeting elected Miss Violet 
Thomson of the Aetna Casualty as pres- 
ident. 


Pacific Indemnity Dividend 


Directors of the Pacific Indemnity of 
Los Angeles declared an initial dividend 
of 35 cents quarterly on the new $10 par 
shares. This is at the annual rate of 
$1.40 and is equivalent to $7 a share on 
the old $50 par stock which was split 
five for one and which paid $6 annually. 
M. R. Johnson, vice-president and gen- 
eral manager of the company, and Asa 
V. Call, capitalist, were named directors. 


Confer on Bail Bonds 

NEW YORK, Feb. 26.—Executives 
of a number of important surety com- 
ponies are in conference with Superin- 
tendent Albert Conway on plans for is- 
suing bail bonds in this city.- While 
none of the offices desires the business, 
they are willing as a civic duty to em- 
bark in the undertaking with the clear 
proviso that they will have the support 
of the magistrates in enforcing such 
regulations for its handling as may be 
determined upon. 





— 





$3,058; 
Experience on 


capital, $10,000; surplus, $14,590. 
1929 business: 
Prem. 

35,986 §$ 


Losses 


Accident and health.$ 17,154 
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CONCENTRATE ON PREVENTION 





Companies Increase Safety Work in Ef- 
fort to Improve Risks and Lower 
Loss Ratios 


NEW YORK, Feb. 26.—An important 
development in compensation carriers is 
the increased importance being attached 
to engineering departments. Company 
executives are coming to appreciate as 
never before that if profit is to be hoped 
for from the business, improvements in 
risks must be effected. A higher type 
of engineers is being employed and all 
major risks are carefully studied. The 
average assured is paying closer atten- 
tion to suggestions for reducing hazards 
than has been true heretofore. 

Another influence that undoubtedly 
has brought about the changed attitude 
of many labor employers is the knowl- 
edge that a continuously high loss ratio 
means an increase in rate, possibly to 
a prohibitive figure. Unquestionably 
too, the persistent campaigning of safety 
educational bureaus has ‘helped to lessen 
occupational injuries and deaths. The 
extent to which the loss record of a 
plant can be reduced when changes in 
machinery and methods are pointed out 
by competent insurance engineers are 
adopted, is surprising to those not fa- 
miliar with the subject. 








Widow Can’t Be Substituted 


DES MOINES, Feb. 26—After arbitra- 
tion hearings have been started to de- 
termine the amount of workmen’s com- 
pensation an injured person may receive 
under the law, when the injured person 
dies before the matter is determined, his 
widow can not be substituted as the party 
in interest in the arbitration proceedings 
Attorney General John Fletcher rules in 
an opinion to A. B. Funk, industrial com- 
missioner. He held, however, that the 





legal representative would have the right 
to be substituted. The widow, it was held, 
could bring an independent action before 
the commissioner, or may appear in the 
original proceedings as an intervenor. 





Haydon Addresses Master Builders 


George F. Haydon, manager of the 
Wisconsin Compensation Rating & In- 
spection Bureau, was one of the principal 
speakers at the annual convention of the 
Wisconsin Master Builders Association 
at Madison. Mr. Haydon spoke on acci- 
dent prevention and its relation to rate 
making. 


Virginia Bill Provides Increases 

RICHMOND, Feb. 26—Increases_ in 
maximum weekly benefits from $12 to 
$14 and in salary percentage from 50 to 
55 percent are provided in the Gary 
amended workmen’s compensation bill 
which passed the general assembly of 
Virginia last week and is awaiting the 
signature of Governor Pollard. The 
period of free medical attention is in- 
creased from 60 to 180 days, while the 
waiting period is reduced from 10 to 
seven days. An increase in burial ex- 
penses from $100 to $150 was also al- 
lowed. 


Chowen to Address School 


Walter A. Chowen, manager of the Cali- 
fornia inspection Rating Bureau, is to be 
the principal speaker at the opening ses- 
sion of the industrial school of the Los 
Angeles chamber of commerce on March 
5 on “Accidents Make Experience—Expe- 
rience Makes Costs.” 








Metropolitan Life Must Pay 

RICHMOND, VA., Feb. 26—The Vir- 
ginia industrial commission has held that 
the Metropolitan Life is liable for com- 
pensation in the case of Mrs. Katherine 
S. Kerse, who was shot by a delirious 
patient. She was not on the pay-roll of 
the Metropolitan at the time but it was 
the understanding that she would be paid. 











Its able management, combined with 
its association with one of the strong- 
est of insurance groups, makes its 
steady, safe growth assured. May we 
tell you more about our organization? 


EAGLE INDEMNITY COMPANY 
150 WILLIAM STREET 
NEW YORK 














AUTOMOBILE FIRE, THEFT, 
TORNADO, COLLISION, 
PLATE GLASS. 


USE and OCCUPANCY 
FIRE—TORNADO 


JOSEPH A. BURKART 
PRESIDENT 
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AUTOMOBILE LIABILITY 
and PROPERTY DAMAGE 


WORKMEN'S COMPENSATION 


PUBLIC, GENERAL and 
ELEVATOR LIABILITY 
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7 
wv 
0, 


< 


WASHINGTON,D.C. 


DESIRABLE AGENTS WANTED 
IN 


VIRGINIA — NORTH CAROLINA — SOUTH CAROLINA 


SPENCER B. CURRY 
VICE PRESIDENT 
AND GENERAL MANAGER 











PLATE GLASS a SPECIALISTS 


STANDARD FORM 


EXCESS FORM 
(50/50) 


NOW 


OF ILLINOIS 





INSURANCE EXCHANGE Bldyg.. 


x 


THE LEADING GLASS INSURANCE COMPANY OF ILLINOIS 
WRITING BURGLARY INSURANCE 


Correspondence from Aggressive Agents for Exclusive Territory Invited 














HOME OFFICE: 
CHICAGO 
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AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 














(jeneral ccident 


‘FIRE-.AND LIFE 


ASSURANCE CORPORATION, Lid. 
__ senate United States Manager 


GENERAL BUILDING - 4T" & WALNUT STS. 
PHILADELPHIA 
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pRICAN 


@ READING, PENNSYLVANIA. (@[)) 


BUT NOT OVERGROWN 
Inquire about our excellent agency proposition 


Incorporated 1902 Assets $3,791,807.40 











Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 





























Telephone Stewert 6786 


SERVICE 
PAY ROLL-AUDIT BUREAU 
“Service With Courtesy” 
Frank V. Jaeger, Mgr. 7 Evens yea 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 








i ACCIDENT AND HEALTH FIELD > 
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FEW AMENDMENTS RECEIVED 


Accident and Health Companies Oper- 
ating in Florida Have Not Com- 
plied With New Rules 


TALLAHASSEE, FLA., Feb. 26.— 
The Florida insurance department has 
received surprisingly few amendments 
to their policies from the accident_and 
health companies doing business in the 
state as a result of circulars sent out 
last December calling for accident and 
health policies to be rewritten to con- 
form to the Florida statutes. 

The Florida companies’ licenses ex- 
pire the last day of February and A. H. 
Roberts, assistant commissioner, has in- 
dicated that companies refusing to com- 
ply with the requirement will not be 
relicensed, although he ‘has not made a 
definite statement to that effect. He 
says the department is not insisting on 
any specific verbiage but demands modi- 
fications which will give policyholders 
a clear understanding of their rights. 


Contract Terminated, Sues 


The Mountain States Life has been 
made defendant in a $50,000 damage suit 
filed by Ruggles W. Hammond at Denver. 
Mr. Hammond states that he held a con- 
tract with the Western Casualty to serve 
it as general manager in the Philippine 
Islands. The Western was taken over by 
the Mountain States and the contract was 
terminated without notice. 


Address Claim Association 


J. P. McDowell of the Retail Credit 
Company and C. R. Julian of the Hooper- 
Holmes Bureau, both of Chicago, ad- 
dressed the Chicago Claim Association at 
its February meeting on “Methods of In- 
vestigating and Inspecting Risks.” Both 
emphasized that confidential information 





Experienced Casualty Man— 
Wanted 


for underwriting and production of general 
casualty lines in northeastern Ohio. State 
all qualifications. Address O-78, The Na- 
tional Underwriter. 








Casualty Man Wanted 


Casualty man desired: About thirty years of 
age with experience underwriting automobile 
fleets, public liability lines, elevator inspection 
work, workman’s compensation, insurance, etc. 
All replies treated strictly confidential. Ad- 
dress O-86, The National Underwriter. 
















INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
O55 & EOr-wene 


SITUATION WANTED 


Exp. Compensation Man. Age 35, Married, Grad. of 
High School. 8 years with local Mutual Co. doing 
business in TL, Ind., Iowa and Mich. 
sales and accounting work. 3 years Asst. 
Claims. 2% years as actuary setting up reserves 
cash basis, and now employed with large stock com- 
pany. Can furnish first class references. C. G. B., 
care J. A. Brown, 912 Kesner Bldg., Chicago. 






































Burglary Assistant Wanted 


Young man wanted to act as assistant 
in Burglary Department of large Chi- 
cago agency. Must be energetic and 
experienced. Address O-85, The Na- 
tional Underwriter. 














obtained by the inspection services jg 
not available for use in court. However 
it was said that with leads which confi. 
dential sources supply, energetic attor. 
neys and investigators can build up aj 
necessary evidence for court cases. The 
members held a -round table discussion 


on this subject. 
Issues New Monthly Form 
The “popular” accident and health 


policy issued by the Washington Fide}: 
ity National is a monthly premium policy 
issued on a non-occupational basis. The 
premium is $1 per month for $20 monthly 
accident and sick benefit, $100 for na- 
tural death and $200 for accidental death, 
with proportionate increases for higher 
indemnity. The premium is increased 59 
percent for ages 51-54. Those over 54 
are not insurable on this form. 





Adds Group Disability 


The Central Surety of Kansas City has 
added sick and accident insurance cover. 
ing its employes to the group life insur- 
ance now in force under contract with 
the Metropolitan Life. The employer 
shares the cost with the employes, 
Weekly benefits are based on an occu- 
pational rating. These range from $10 
to $40 a week. 





Bamann Heads Eastern Conference 


Arthur J. Bamann, general agent of 
the North American Accident at Roches- 
ter, N. Y., has won the presidency of 
that company’s Eastern Conference for 
1930. This honor goes to the first man 
completing his quota of 100 applications. 
The club year started Sept. 1 and Mr. 
Bamann qualified before the year was 
half ended. He completed his quota by 
writing 18 applications one afternoon 
between 2:30 and 4:30, all of them in 
insurance offices in the building where 
his own office is located. He wrote 
clerks, underwriters, claim adjusters, 
cashiers, telephone operators and every- 
one connected with these offices. He 
found that for the most part these peo- 
ple had never been solicited for accident 
and health insurance by any outside 
agent and many of them did not want 
to carry that insurance with the com- 
panies by which they were employed. 
Mr. Bamann says that his canvass along 
these lines has just started and he ex- 
pects it to yield surprising results be- 
fore he gets through. 





Agnew With Georgia Casualty 


J. Frank Agnew, who has been con- 
nected with the London Guarantee & Ac- 
cident, formerly in Chicago and later at 
the head office in New York, has been 
appointed manager of the accident and 
health department of the Chicago branch 
of the Georgia Casualty. 





Chandler Speaks at Burlington 


Frank M. Chandler, assistant manager 
of the Employers Liability, Chicago, will 
address the American Business Club and 
the Kiwanis Club of Burlington, Ia., this 
week on insurance legislation. 











W riting 






State Agents: 


COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg—Indianapolis 
Riley 6452 















AUTOMOBILE—AIl Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 


Indiana Insurance Company 


A STOCK COMPANY CHARTERED IN 1851 


DESIRES AGENCY CONNECTIONS I N CITIES AND TOWNS IN INDIANA 





Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
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When an Accident Occurs! When an Accident is Prevented! 


Everyone Everyone 
Loses Gains 








The Workman: 


loses part of his wages; possibly 
a part of his anatomy; occa- 
sionally, his life. 


The Workman: 
receives a full day’s pay for a full 
day’s work, and is spared much 
pain and suffering. 








The Employer: The Employer: 


loses four dollars in lost time, cuts down the overhead and acci- 
spoiled material, overhead and dent costs of his plant, leaving a 
turnover costs, for every dollar 


paid by the insurance company. 


bigger margin for dividends. 








The Insurance Company: The Insurance Company: 


loses the sums paid in Compen- 
sation benefits and medical and 
surgical expenses. 


is left with a wider margin to 
spend on further Safety Engi- 
neering activities. 











The Public: 


is forced to pay these accident 
costs in the costs of the finished 
article. 


The Public: 
frequently benefits from these 
economies by lower prices for 
what it buys. 

















HE Safety Engineering and Inspection Service rendered by The Travelers to its 

Compensation policyholders has achieved remarkable success in preventing indus- 
trial accidents. It has saved the lives and limbs of thousands of workers, and millions 
of dollars for American employers. 

If you know of an employer who would be interested in reducing the Accident costs 
of his plant, a Travelers Field Assistant will be glad to accompany you to his office, and 
tell him what The Travelers is prepared to do. If the employer decides to place his Com- 
pensation insurance in The Travelers, you, of course, will get full credit for the case. 


THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY Tue TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS Fire INSURANCE COMPANY 


HARTFORD, in CONNECTICUT 
































fa Wy y 
——e— 


a FRIENDLY SERVICE. 


Casualty and Surety 
Business 


In Forty-three A NNO UNCING 
States 
ANEW POLICY for the NEW YEAR. 


Many agents are striving for IN- 
CREASED PRODUCTION in 1930 
and this NEW POLICY will materially 
aid them by opening a NEW FIELD 
for their salesmen. 


CAPITAL SAMPLE POLICY and complete in- 
$1,000,000 formation will be forwarded upon 


request. 
SURPLUS 


$1,100,000 Address your letter to the 
RESOURCES Agency Department. 


CENTRAL SURETY 
po 


NSURANCE 





CORPORATIONL 


KANSAS CITY MISSOURI 
DENNIS HUDSON 
resident 











